





February 2, 1959 


FOREIGN 
‘COMMER 
WEEE 








PERIODICar 
rs DING KAS 





THE UNive a 
OF MICHIGAN 


M 


























: {, $. DEPARTMENT OF COMMERCE ) 

ent Will WASHINGTON, D. C. ¢ ¥OL. 61, NO. 3 

rent 

ain | 

las beep | 

partment re 

wat 'n This Issue: 

currency) 

a | 

= Caribbean Government Development 

wae Agencies Important—Page 3 

ry 7 

it a ® e 

stim Japan Progresses in Curbing Foreign 

> pesatas 4 ® 

ra Design Copying—Page 5 

c ce Norwegian Reserves Rise 

nl Foreign trade declines further, current balance-of-payments 

Neekly deficit increases—Page 6 

n 

er sl Argentina Establishes New Trade System 

or foreign Restrictions, area discrimination abolished; surcharges fixed 
| for imports, export retentions instituted—Page 10 

seeneerm German Convertibility Rules Wide in Scope 

wr Few limitations remain on nonresident transactions; importers, 

portend exporters free to use any currency—Page ? 


World Trade Publications—Page 26 














Foreign 


Commerce 
Weekly 


U. S. Department 
of Commerce 





Lewis L. Strauss, Secretary 


Henry Kearns, Assistant Secretary 
tor International Affairs 


Loring K. Macy, Director 
Bureau of Foreign Commerce 


Annual subscriptions: Domestic, $5.00 
($3.25 additional for foreign mail- 
ing); single copy |5c. Make remit- 
tances payable to the Superintend- 
ent of Documents and mail either to 
the nearest Field Office or to the 
Superintendent of Documents, U. S. 
Government Printing Office, Wash- 
ington 25, D. C. Address changes 
should be sent direct to the Super- 
intendent of Documents. 


Contents of this publication are not copy 
righted and may be reprinted freely. Men- 
tion of source will be appreciated. Use of 
funds for printing this publication approved 
by the Director of the Bureau of the Budget, 
June 25, 1958. 





Contents 


Commodity News 
Economic Conditions Abroad. 6 
Fairs and Exhibitions .............. 


Foreign Government Actions... 9 


Investment Opportunities..........20 


Transportation and Utilities 23 
Travel and Communications... 27 
U. S. Government Actions...... 32 
World Trade Leads .................. 15 
World Trade Publications 26 





Netherlands Expands Convertibility 


In line with steps taken by a number of other West Europea, 
countries to expand convertibility of their currencies, the Netherlang 
now permits free convertibility at official rates of guilders held by 
nonresidents accruing from current transactions; including invisibj 


‘transactions. 


The Netherlands Bank has issued a 
general license, effective December 29, 
1958, permitting authorized banks to 
trade at official exchange rates all con- 
vertible currencies against current bal- 
ances held in nonresident transferable 


More Foreign Actions 
on page 9. 
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accounts and to transfer such balances 
to dollar countries. For the U. S. dollar 
the official Netherlands Bank buying 
and selling rates will remain unchanged 
at 3.77 guilders and 3.83 guilders. 


Netherlands banks are now permitted 
to trade U. S. dollars, currencies of 
European Monetary Agreement coun- 
tries, and balances in nonresident trans- 
ferable guilder accounts with banks in 
other countries, including the United 








Ts 


States. EMA is to replace the Europes Es 
Payments Union, 

The new convertibility measure hy 
added little to the status of 
convertibility. In recent years the Neth, 
erlands Bank has exercised liberal } 
censing policies which in effect hay 
made the guilder freely convertible § 
nearly all current transactions, 

To prevent the new convertibj 
measure from producing an immediat: 
drain on Netherlands foreign 
reserves, the Netherlands Bank is ng 
generally permitting nonresidents 
convert guilders accruing from curren, 
account transactions into foreign op 
rencies for use in capital transactions 
including purchase of securities, 

The Bank has also withdrawn ge, 
eral licenses permitting conversion ¢ 
guilders accruing from capital trang. 

(Continued on page 14) 





Field Offices Help With Export Controls 


The U. S. Department of Commerce 
Field Offices are staffed with personnel 
experienced in U. S. export controls. 
Whether export control information is 
needed or assistance with an export 
shipment, Field. Offices can help. * 

Among other export control services, 
Field Offices can: 

Get priority action for processing an 
application for export license, if an 
emergency exists. 

Extend the validity period of an ex- 
port license. 

Make other amendments to an export 
license. 

Explain export control regulations. 

Help with clearance of shipments 
through collectors of customs. 

Assist with Schedule B commodity 
classification problems. 

Approve U. S. import certificates. 

Provide export control forms 
printed informational material. 

The nearest Field Office should be 
consulted for information .and assist- 
ance on export control regulations and 
problems. 
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guilde | jgter-American Economic and Social Council on the “Financing of 


areas of the Caribbean. 


‘ Rico Inspires 
rtibility, Se eesblic Areas 
al No paper on development agencies in 
the Caribbean could fail to refer to the 
ar and highly publicized suc- 
ggses of the Puerto Rico Economic 
nt Administration under the 
ale leadership of Teodoro Moscoso. 


Most of the nonrepublic areas owe 
heir inspiration in part to the Puerto 
Rican example and in part to recom- 
mendations by missions of the Inter- 
) mtional Bank for Reconstruction and 
Development (IBRD). 

In the Federation of the West Indies, 
th Jamaican Agricultural and Indus- 


trial Development Corporations, estab- 

ols ished in 1952, have been followed by 
the British Guiana Credit Corporation, 

. toeated in 1954 on the recommendation 

Te ont li a-mission of the IBRD, and the 


srve Bast | Industrial Development Corporation of ~ 


Trinidad and Tobago which is cur- 
milly being organized in accordance 
with the authority granted by Law No. 
stomhoum | jjof 1958, signed by the Governor on 
"i Way 31, 1958. The modest activities of 
te Barbados and Antigua Development 
Dffice Bldg | foards should also be mentioned. 


, 405 ty | M the non-British territories in the 
: Giribbean, the Surinam Government 
sidg. § js a Planning Bureau which was 
711 Wale meated in 1954 to administer the 10- 
jar basic economic development plan 
0, 1081 & jiolving expenditures of slightly over 
"}® million. There is no agency or bank 
i jiithe French Overseas Departments in 
office Bie | Caribbean devoted to economic de- 

‘jipment, but a Committee for the 
olitan BM itnomic Expansion of Martinique was 
naries Am peeanized in Fort de France in April 













te Bids. | At least 40 Government agencies or 
ig., 10 |ernment-sponsored banks and insti- 
lions are in the Caribbean devoting a 
Mificant part of their activities to the 
lation of economic development. 

/ {iis total does not include the numer- 
Courthow# }% Government departments through- 
. na tthe area which are devoting all or 
ovice Ba tiiistantial part of their attention to 
}iivities Geared to the total develop- 

*yMital effort. Such activities would 
honself-liquidating public works, 
sion of tax and other business or 
opmental legislation, tariff reforms, 
ci investigations, agricultural 


re. z 


1 Bidg. 
Temple & 
419 Custer 
ouse and 
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feonomic Development in Latin America.” 
Seven Government development agencies are in the nonrepublic 





This report is a condensed version of 
a paper presented by Albert J. Powers, 
American Republics Division, Bureau 
of Foreign Commerce, U. 8. Department 
of Commerce, at the Ninth Annual 
Conference on the Caribbean, School of 
Inter-American Studies, University of 
Florida, on December 6, 1958. The com- 
plete text will be published in the 
volume of proceedings for the Ninth 
Conference, issued by the University of 
Florida Press. 





experimentation, agricutural and indus- 
trial education, and the administration 
of price support and tax incentive 
programs, 


Agencies Take 
Different Approaches 


Each country in the Caribbean has 
tailored its development agencies and 
banks to conform to its own ideological 
pattern, developmental needs, and 
capital and management resources. 
Regardless of the differing forms, how- 
ever, the general objective of develop- 
ment agencies or banks is to provide 
the neecssary capital and know-how to 


attain a desired rate of economic 
growth. 


Puerto Rico Excels in Capital 
Attraction Approach 


The development program in Puerto 
Rico is typical of one type of approach. 
When the Puerto Rico Industrial Devel- 
opment Company was created in 1942, 
it was the intention of the Puerto 
Rican Government to do the whole job 
of industrializing the island entirely 
financed by Government funds. It soon 
became apparent, however, that the 
Government could not finance an ade- 
quate program and, in 1946, major 
emphasis was changed to the recruit- 
ment of private capital from the main- 
land United States. 

The extent of this changed approach 
and the degree of its success is evident 
from a statement by Mr. Moscoso in 
early 1958 that since 1947 private 
investments under the program had 
increased from $2 million to $275 mil- 


lion while the Commonwealth Govern- 


Caribbean Government Development 
Agencies Assume Importance 


Each of the 12 republics of the Caribbean have from 1 to 6 Gov- 
emment agencies or banks which are engaged in financing economic 
jevelopment, according to the study prepared by the Secretariat of the 


ment’s investments rose from $11 mil- 
lion to $40 million over the same 10- 
year period. 


The recruitment of external capital 
approach in Puerto Rico’s development 
program has been developed into a fine 
art. It is certainly the prime example of 
this approach in the Western Hemi- 
sphere and judging by the inquires re- 
ceived from Europe, Africa, and other 
areas of the world, it may be the lead- 
ing illustration of this approach that 
exists. 


While recognizing the special circum- 
stances which have influenced the 
success of the external capital attrac- 
tion aproach in the industrial develop- 
ment gf Puerto Rico, several govern- 
ments in the Caribbean have modeled 
their developmental agencies along the 
general lines of the Puerto Rican sys- 
tem, and in almost all instances, and 
in varying degrees, the other Caribbean 
countries have borrowed from the 
Puerto Rican experience. 


The nonrepublic areas in the Carib- 
bean, because of their close association 
with Puerto Rico through the Carib- 
bean Commission and the West Indian 
Conferences and their reéognition of 
the essentiality of obtaining develop- 
ment capital from abroad, have been 
particularly attracted by the Puerto 
Rican approach. The Agricultural and 
Industrial Development Corporations in 
Jamaica and the newly created Indus- 
trial Development Corporation of Trini- 
dad and Tobago are probably the 
closest parallels in the area to the 
Puerto Rican example. 


Costa Rica Emphasizes 
Agricultural Development 


Perhaps the opposite end of the ap- 
proach spectrum may be assigned to 
Costa Rica. Development programs in 
that country have been directed pri- 
marily to the agricultural sector of the 
economy through the nationalized bank- 
ing system. Because of the close rela- 
tionship of this system to the Govern- 
ment economic. planning agencies, no 
need has been felt to create a develop- 
ment corporation of the type adopted in 
Puerto Rico. 


The developmental agencies of the 
Costa Rican Government have been con- 
cerned with agricultural credit, re- 
search and extension activities, agri- 
cultural decentralization, price 
stabilization, and the ~-construction, 
renting, or operation of silos, grain 
elevators, refrigerated storage space, 
and similar activities. 

It can be seen from this brief and 
incomplete statement that the emphasis 
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“in the Costa Rican approach has been 
on reliance on internal resources and 
Government assistance and financing 
rather than on an intensive program 
to attract foreign capital and manage- 
ment. 


Mexico Stresses Basic 
Industrial Development 


The Mexican Government has estab- 
lished several agencies or credit institu- 
tions to stimulate economic develop- 
ment. The most important of these is 
the Nacional Financiera, S.A. which has 
dedicated its resources primarily to the 
development of the industrial sector of 
the economy. 

The emphasis which has been given 
’ to industrial development by the Mexi- 
ean Government is indicated by the 
statement in the annual report of 
Nacional Financiera for 1957 that the 
funds mobilized by that institution 
amounted to about 35 percent of the 
total financing provided by the bank- 
ing system of the country, Of. this 
amount 86.5 percent was channeled to 
industry. More than 68 percent of the 
total financing provided by Nacional 
Financiera in 1957 was concentrated in 
the basic industry field including elec- 
tric power, iron and steel, coal, petro- 
leum, transportation, and communica- 
tions. 

It is obvious from the above statistics 
that the approach emphasis of the 
Mexican Government development pro- 
gram has been the mobilization of cap- 
ital for developing the basic industries 
which form the foundation for the 
growth of secondary industries with 


both domestic and foreign private cap- 
ital. 


TRADE 
INFORMATION 
SERVICE 


Cuba Remakes 
Economic Structure 


The Republic of Cuba is engaged in 
one of the most intensive and com- 
prehensive economic development pro- 
grams in the Caribbean area. The need 


for such a program to overcome the 
dependence of the economy on the state 
of the world sugar market has been 
recognized for many years, but practical 
steps to correct the problem invariably 
foundered on the rock of cyclical sugar 
prosperity. 

A brief characterization of the Cuban 
economic development program is diffi- 
cult to make because it is designed to 
change the structure of the economy. 
Consequently, widely divergent eco- 
nomic and social measures, not normal- 
ly considered to be within the frame- 
work of a development program, are 
embraced in the Cuban concept. 


Within the terms of this paper, the 
autonomous development agencies of 
the Cuban Government are: The Eco- 
nomic and Social Development Bank 
(BANDES), created in January 1955; 
the Banco de Fomento Agricola e 
Industrial de Cuba (BANFAIC), which 
began operations in April 1951; Finan- 
ciera Nacional de Cuba, established in 
1953; and the Banco Cubano de Com- 
ercio Exterior, organized in 1954. 


The overall credit operations of the 
autonomous agencies are described in 
the September 1958 issue of the “Re- 
view of the National Bank of Cuba.” 
Total private credit granted in 1953 
by the existing autonomous institution 
amounted to $8.4 million while the com- 
mercial banks supplied private credit 
amounting to $429.5 million. Private 
credit supplied by the autonomous 
institutions by the end of June 1958 had 
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risen to $396 million and commercia 
bank credit to $565.2 million. 
It is significant that the rise in credit 


by the autonomous institutions wag ng | * 


in substitution of commercial credit, 
but represented an increase in available 
credit in its entirely, 


The development emphasis in th 
credit operations of the autonomoy 
institutions is revealed in the break. 
down of outstanding loans as of Jun 
30, 1958. About 6 percent of the loan 
were for public services (railroads, ele, 
tric power, etc.); about 34 percent wep 
loans to industry and the remaining § 
percent went to agriculture, 


Development Agencies 
Can Be Effective 


It is difficult to find any adequat 
yardstick to measure the influence g 
Caribbean development programs on th 
economic growth of the Caribbea 
countries. There appears to be littl 
doubt, however, that development agen. 
cies and banks when properly organize 
and administered have been effectiye 
instruments for mobilizing capital fx 
loan or equity investment in the chap 
nels selected by overall planning an 
for assisting in the implementation of 
policies for attracting capital and pm 
duction know-how from abroad. 





U. S. exports of domestic mercha, 
dise in November declined from $1,584) 
million in October to $1,581.6 million, 
the Bureau of the Census has announced 

The decline reflected decreases in & 
ports of manufactured foodstuffs, sem 
manufactures, crude foodstuffs, am 
crude materials which wére largely of- 
set by a sizable gain in exports of fi» 
ished manufactures. 
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7 


Subscriptions may be placed with Department of Commerce Field Offices or with the Superintendent of Documents, U. $. 
Government Printing “Office, Washington 25, D. C. Remittances should be made payable te the Superintendent of Documents, 


Foreign Commerce Wi 





—— ee 











Japan Acts To Stop Copying 
Of Foreign Designs 





nercial 
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Plans Under Government 
Consideration 
The Japanese Government is consider- 
ing plans to expand the activities of the 
sdequate| design centers, and in particular the 
ience | Sundry Goods Design Center in Tokyo. 
1s On the| Although no definite decision has been 
aribbean| reached as yet, officials have in mind a 
be litte! Government-supported Japan Design 
nt agen} Center for sundries similar to those in 
ganized! the United Kingdom, Denmark, and 
effectiv| other European countries. Also plans 
pital fx} are to send Japanese design officials 
he cha} abroad and to invite foreign experts 
ning am} to Japan as part of the process of build- 
tation of} ing design consciousness in Japan. 
and pf} Jn response to Japanese Government 
d. encouragement, several industry associ- 
= ations have taken steps to form design 
merchan| departments. The Japan Mechanical 
n $1,5843} Toy Inspection Association has recently 
5 millim| created such a department. The Japan 
nnouneei| Camera Inspection Institute is also con- 
ses ine| sidering adding design inspection as a 
ffs. sem} part of its regular inspection function. 
iffs, aw} The Stainless Steel Tableware Manu- 
.rgely of.| facturers Association similarly is plan- 
rts of fi-| ting a design inspection section. These 
» | industry design sections would concen- 
trate basically on developing new de- 
i but they would be charged also 
ith the responsibility for preventing 
‘eopying of established designs. 
' The newly created Design Section in 
the Ministry of International Trade and 
Tndustry, (MITI) and the Design Sec- 
of the Patent Bureau sponsored 
. intly in June 1958 an exhibition of 
irated designs at the Shirokiya De- 
ent Store in Tokyo. The purpose 
x wi this exhibition, according to the 
» msors, was to make the public and 
apanese business aware of the damage 
#0 Japan’s trading reputation caused 
y design copying. 
The exhibit received good press cov- 
i ge. The newspapers carried fully 
only pictures of pirated products 
Hout also the Patent Agency Design Sec- 
n’s advice to Japan’s Industries. The 
ction cautioned that Japan must stop 
- bying foreign designs if it does not 
t to be shut out of foreign markets, 
$. a suggested that Japanese firms 
: tuld send abroad market research 
nts. ialists. 








rce W 


| The basic Japanese legislation on the 
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tion of designs is Design Law No. 





Japan has made significant progress in the postwar years in reduc- 
ing the number of foreign complaints against Japanese copying. Plans to 
strengthen design protection laws, to expand design center activities, 
and to promote original research in Japanese designs suitable for ex- 
port trade hold out promise that the problem will continue to shrink in 





This article is based on a report sub- 
mitted by M. Y. Hirabayashi, U. 8S. Em- 
bassy, Tokyo, and is the second article 
on Japanese Government and industry 
actions to prevent design copying. The 
first article appeared in the Foreign 
Commerce Weekly, December 2, 1957, 
page 19. 





98 of April 30, 1921, as amended. Under 
this law, all designs registered with 
the Japanese Patent Bureau which 
continue to be valid are legally protect- 
ed from infringement by Japanese firms 
or by any firm producing goods in 
Japan. 

The law, however, does not provide 
protection to an applicant for registra- 
tion until the design registration pro- 
cedure has been completed, i. e., until 
the design is actualy accepted and 
registered by the Japanese Patent 
Bureau. In other words, an applicant 
for design registration cannot receive 
legal protection during the period when 
his design application is being consid- 
ered by the Patent Bureau, 

This weakness of the law is of con- 
siderable importance to a design ap- 
plicant because an extended period may 
elapse before his design is accepted by 
the bureau. To correct this the Bureau 
planned to submit to the regular ses- 
sion of the Diet in January 1959 a bill 
which will give the design applicant full 
legal protection from the date of the 
application, provided that the design 
is accepted by the Patent Bureau for 
registration. 


The Unfair Trade Competition Pre- 
vention Law of 1950 prohibits misrep- 
resentation of the origin, quantity, con- 
tents, or quality of merchandise, or the 
use of another firm’s name, trademark, 
or packaging for the purpose of unfair 
competition. Although this law is not 
specifically aimed at design copying, it 
gives the Government a basis for deal- 
ing with flagrant copying activities by 
Japanese firms. Similarly, the Anti- 
Monopoly Law of 1947 (Law No. 54) 
prohibits unfair business practices, in- 
cluding such activities as the copying of 
designs owned by others. 

MITI has discretionary powers to 
stop the export of goods likely to in- 
fringe on proprietary rights registered 
in the market of destination of Japa- 





nese products. The Ministry is given 
the right to designate commodities for 
which. the exporter must obtain ex- 
port license approval and under Cabinet 
Order 378 of December 1, 1949, pursu- 
ant \to the Export Trade Control Law, 


has designated certain commodities con- ~ 


sidered likely to give rise to design 
complaints. Included in the list are tex- 
tile products, watch bracelets, fountain 
pens, zig-zag sewing machines, toys, 
and cigarette lighters. MITI has in 
some cases required exporters of desig- 
nated commodities to declare in their 
export license applications that their 
products do not infringe on registered 
patents, designs, and trademarks in 
markets of destination, 


Of perhaps greater long-term sig- 
nificance have béen the Government's 
efforts to encourage Japanese industries 
to carry out design research on their 
own, to form design centers, and to 
create a greater awareness of the im- 
portance of product designs in market- 
ing Japanese products overseas, This 
is the positive approach to the design 
problem. It is calculated to make the 
Jap&nese, as originators of new de- 
signs, have a stake in fair international 
trade practices. 

Japan has established and has in 
operation three design centers: The 
Textile Color Design Center in Osaka; 
the Pottery Design Center in Nagoya; 
and the Sundry Goods Design Center 
in Tokyo. The operation and methods 
used by these design centers to foster 
design research and to prevent exports 
of copied products vary, but in general 
Japan’s exports of textiles, chinaware, 
and certain sundry commodities must 
be approved by these design centers 
before MITI will grant an _ export 
license. 


The design centers maintain a file of 
all pertinent designs registered in 
Japan; they collate these designs to 
facilitate checking; and they invite for- 
eign firms desiring to protect their reg- 
istered designs to make such designs 
available to them. Japanese design cen- 
ters now are not prepared to accept 
fereign design registration requests 
which are made direct by foreign firms, 
but such requests will be entertained if 
made through and by branches, export- 
ers, and manufacturers located in 
Japan. 


Foreign firms desiring protection of 
their established registered designs, 
may file their designs with the design 
centers which will in practice check 
Japanese exports. against designs in 
their files. The design centers, however, 

(Continued on page 8) 
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ECONOMIC CONDITIONS ABROAD 





Exports and Imports Lower 





Norwegian Exchange Reserves Increase 


Norway’s foreign exchange reserves increased in the fourth quar- 
ter of 1958, primarily as the result of public borrowing. 

Foreign trade declined further, with exports falling more than im- 
ports, following the third-quarter pattern. 

The estimated 1958 current balance-of-payments deficit was up, 
primarily because of reduced marine earnings and increased imports of 
ships (7.14 Norwegian crowns—US$1). 

Available data indicate industrial production was about even with 
October-December 1957, a period of slackening activity compared with 


thé boom fourth-quarter 1956. 


The Government extended, effective January 1, 1959, its Organiza- 
tion for European Economic Cooperation (OEEC) import free list to the 
dollar area, and effective December 29, 1958, instituted limited non- 


resident currency convertibility. 


Recommendations were submitted by the committee established to 
explore means of making the fishery industry more profitable, and trade 
agreements were signed with the U. S. S. R., Hungary, and Czecho- 


slovakia. 


Foreign Trade Declines 


On the basis of statistics available for 
the first 2 months of the quarter, Nor- 
way’s foreign trade continued the de- 
cline noted in the preceding quarters of 
the year. Following the pattern set in 
the third quarter, exports fell somewhat 
more than imports. Norwegian exports, 
excluding ships, for the first 2 months 
of the fourth quarter totaled 927 mil- 
lion crowns, about 3 percent below the 
comparable 1957 period. Imports, ex- 
cluding ships, for the 2-month period 
were valued at 1,275 million crowns, 
only about 1 percent below October- 
November 1957. The resulting import 
surplus of 348 million crowns was just 
slightly higher than that of the com- 
parable 1957 period. Although detailed 
statistics are lacking, there were ap- 
parently no major shifts in the com- 
modity pattern, 


Norwegian. imports, excluding ships, 
in January-November 1958 were valued 
at 6,409 million crowns, almost 8 per- 
cent below the like period in 1957, and 
exports, excluding ships, amounted to 
4,721 million crowns, down about 5 per- 
cent from the comparable 1957 level. 
The import surplus registered for the 
period January-November 1958 totaled 
1,688 million crowns, compared with 
1,934 million crowns in the like period 
of 1957. 

Norway’s terms of trade in October, 
the only fourth-quarter month available; 
reached 109, the same figure as in the 
preceding month, The strengthening of 
the favorable terms of trade is the one 
bright spot in the Norwegian foreign 
trade. For the first 10 months of 1958, 
the terms of trade averaged 107.2, a 


6 





considerable improvement over the 
104.4 average in comparable 1957 period. 


Balance of Payments 


The Central Bureau of Statistics 
published late in the quarter a prelimi- 
nary current. balance-of-payments 
estimate for 1958 based on foreign trade 
through November and net freight earn- 
ings through October. The Bureau now 
calculates Norway’s current deficit in 
1958 at 1,300 million crowns compared 
with a surplus of 125 million crowns in 
1957. Major items in the estimate—in 
millions of crowns with 1957 figures in 
parentheses—are: Imports of ships 2,330 
(1,565), net freight earnings 2,700 
(3,300), and exports of ships 180 (432), 
net foreign exchange hbdlidings of the 
Bank of Norway rose by 166 million 
crowns during October-November to 
1,141 million crowns, almost 50 percent 
greater than their total on November 
30, 1957. Primary cause of the increase 
was the transfer to the Bank of~ the 
125 million crowns equivalent of the 
proceeds of the Government bond issue 
floated in the New York money market 
in the third quarter. Norway announced 
nonresident currency convertibility ef- 
fective December 29, 1958, of current 
earnings except for those countries with 
which it has bilateral trading agree- 
ments—the Soviet bloc, Yugoslavia, 
Brazil, Spain, and Italy. 


Idle Ships Decline in Number 


The number and tonnage of idle ves- 
sels decreased slightly in the quarter. 
As of December 1, 1958, 106 ships to- 
taling 541,826 gross tons were idle due 
to the poor freight market. The peak 
was reached on July 1, 1958, when 128 


ships totaling 733,044 tons were jp. 
active. The net freight earnings of the 
shipping industry are expected ty 
amount to about 2,700 million crowns jp 
1958 as compared with 3,300 million 
crowns in 1957. Since a large proportion 
of the fleet operates on long-term char. 
ter, as will also most of the new yes, 
sels on order, shipping will continue 
to contribute a high proportion of the 
country’s foreign exchange earnings, 


Production Index Rises 


The average industrial production 
index for all industry for October 1958, 
the latest available, was 172 (1949= 199) 
compared with 168 for the pre 
month and 173 for October 1957, The 
index for export industries increased 
from 178 in October 1957 to 187 in Octo, 
ber 1958, primarily because of increased 
production in the _ herring-oil and 
aluminum industries. 

The index for domestic industries de 
creased from 171 in October 1957 to 167 
in the corresponding month of 1958. In 
the domestic industries, decreases were 
noted in the mining, clothing, furniture, 
and paper sectors. Comparing the /first 
10 months of the last 2 years, the aver 
age production index for all industry 
declined from 163 in 1957 to 157 in 
1958, or 3.7 percent. The average prov 
duction indexes for export and domes 
tic industries declined by 5.6 percent 
and 2.5 percent, respectively, over the 
same period. 

Significant developments in industry 
were few. A/S Borregaard, Norway's 
largest pulp and paper manufacturer, 
bought out Unilever’s share interest in 
Lilleborg Fabrikker and de Norske 
Fabrikker (De-No-Fa), soap and hard 
ened fat producers, respectively, thereby 
acquiring the controling interest in 
these companies. 

Grading is now in progress on the 
Esso refinery site at Slagen. The main 
construction contract has been awarded 
to an American company, and the pier 
contract to the Netherlands Harbor 
Company in conjunction with the Nor 
wegian firm of Berntsen and Boe, . 


Fisheries Committee Reports 


The Brofoss Committee, established 
by the Government over a year ago t@ 
explore means of increasing the profit- 
ability of the fisheries, completed an in- 
tensive investigation and recommended 


more year-round deep-sea fishing, COM 


struction of a fleet of large o¢ean-gol 

trawlers, and increased efforts to 

higher quality fish products. 2 
The Storting on December 11, 1958, 
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—-_. . 
yoted to prohibit seine fishing in the 


Lofoten area off the northwest coast 
of Norway during 1959 and 1960. 


Dollar Import Free List Expanded 


Although questions involving the 
common Market and proposed Free 
trade Area were of dominant interest 
to Norway during the quarter, there 
were several other noteworthy develop- 
ments in the field of commercial policy. 
Late in December, the Norwegian Gov- 
ament announced that as of January 
1, 1959, the OEEC import free list would 
be extended to cover the dollar area. 
Norway thus increased its percentage of 
dollar liberalization (based on 1953 
trade) from 86.6 percent to 90.9 per- 
gent, and removed the last-remaining 
discriminatory treatment of U. S. prod- 
yets, except for automobiles. Earlier the 
Government had announced that its 
gutomobile import policy would remain 
ychanged during the first half of 1959. 
The Norwegian Government, economic 
goups, and press were greatly con- 
ered over the failure of the OEEC 
negotiations on a Free Trade Area, be- 
cause of the alleged dangers to the 
mity of Europe and the anticipation 
o0f discrimination against Norwegian 
. The Nordic Council, meeting 
in Oslo in mid-November, deferred final 
ation on the much-disputed Nordic 
Common Market proposal by recom- 
mending that the expert studies of the 
project be concluded and that the mat- 
ter be transferred to the governmental 
vel preparatory to submission to an- 
other Nordic Council meeting before 
presentation to the respective parlia- 
ments, 


Ide Agreements Signed 


Norway signed a new long-term 
tifee-year agreement with Soviet Rus- 
ia in October. Although the Soviets 
wil take considerably less salt herring 
fom Norway, trade between the two 
quntries is expected to remain at about 
fesent levels under the agreement. 
One-year agreements with Hungary and 
Gechoslovakia were also negotiated 
tiring the period. 

Trade difficulties with East Germany 
were satisfactorily resolved during the 
Warter, and East Germany accepted the 
fill quantity of Norwegian pyrites orig- 
imlly contracted for. A new private 
Ompensation agreement with East Ger- 


/\Many was to be signed in the begin- 


ting of 1959—U. S. Embassy, Oslo. 





U. 8. tallow shipments to West Ger- 
lMihy continue to decline, the Foreign 
Agricultural Service reports. 
Exports of 36.6 million pounds during 
hnuary-September 1958 were down 61 
Mcent from comparable 1957 exports 
#946 million pounds, The United 
now supplies half of West Ger- 
Miny’s tallow imports. 


february 2, 1959 





ECONOMIC CONDITIONS ABROAD 


Colombian Austere Import Program 
Successful; Trade Balance Improves 


The Colombian Government achieved striking success in carrying 
out its policy of import austerity program in 1958. 

Import authorizations of only US$23 million in December brought 
the total for 1958 to approximately US$276 million, an average of US$23 
million a month. This latter figure compares very favorably with a 
monthly average of US$33.6 million in 1957 and US$38.5 million in 1956. 

Coffee exports were down in December but prices held fairly steady. 

Although the peso-dollar relationship was stabilized, the danger 
of further peso depreciation continued. 


Trade Balance Favorable 


One of the tangible results of the 
Government’s policy of import restric- 
tions was a favorable trade balance 
in 1958 amounting to nearly US$130 
million. 

Whether or not the country can main- 
tain imports at the present level with- 
out seriously affecting the normal func- 
tioning and growth of the economy is 
not certain. Import demand in 1958 
apparently was somewhat below the 
level necessary to sustain the present 
rate of economic growth since com- 
merce and industry were in a position 
to draw on substantial inventories built 
up during the preceding years. 

The Superintendency of Imports, 
which controls the importation of all 
items on the “prior license” list, came 
under the attack of the National Fede- 
ration of Merchants, FENALCO, during 
the month. The president of FENALCO 
stated that the adoption of the new 
customs tariff—expected within a few 
weeks—there would be no further need 
for the Superintendency, since the com- 
bination of a “prohibited” list, import 
tariffs, and a sound monetary and ex- 
change policy would render such an 
institution superfluous. He added his 
fears that such an institution, with its 
power over imports, lends itself to 
abuse in the matter of prices, to short- 
ages, and discriminatory treatment of 
importers. 


Coffee Market Quiet 


The coffee market in December was 
relatively quiet and uneventful, in con- 
trast to the preceding month when 
sharply falling prices had aroused a feel- 
ing of panic in governmental and trade 
circles alike. 

The New York price for Colombian 
coffee steadied early in December and 
strengthened slightly in the last half. 

Only 448,000 bags of 60 kilograms 
each were shipped from Colombia in 
December—compared with 561,873 bags 
in November—the lowest since last 
June. Unusually late Central American 
and Mexican harvests, resulting in a 
lower than average volume of coffee 
exports from those countries, and sea- 
sonally high roastings in the United 





States were factors responsible for the 
firming market. 

Total coffee exports for 1958 came to 
5.4 million bags of 60 kilograms, a 
significant 13-percent increase compared 
with the 4.8 million bags shipped in 
1957. Dollar income from this source, 
however, declined by approximately 
US$33 million to US$380 million because 
of lower prices. That Colombia was 
able to increase - exports, despite the 
weakness of the world coffee market, 
is an indication of the effectiveness of 
the flexible pricing policies and more 
aggressive selling of the Colombians 
during the second semester of the year. 
When unrealistic minimum price levels 
were abandoned, exports rose sharply. 


Despite the more favorable tone of 
the market during the past month local 
concern over the rather gloomy outlook 
for coffee has not diminished. 


Dollar Auction Rate Stabilized 


The certificate dollar auction market 
was orderly in December, the average 
rate dropping one pdint to 6.40 pesos 
per dollar. After the Finance Minister's 
statement that the auction rate would 
be maintained at 6.40 pesos, and 4 
months’ experience with an almost com- 
pletely stable rate, discussion of fur- 
ther depreciation of the peso died out. 
The sharp rise in the free dollar rate 
late in November, as coffee prices fell, 
did not occasion wide comment or arouse 
fears. No doubt the feeling of confidence 
in the exchange market is strengthened 
by the high level of the Central Bank’s 
gold and dollar reserves. At US$170.3 
million at the end of December, re- 
serves fell US$7 million from the No- 
vember level, but were still far above 
average levels of the past 3 years. 

Foreign exchange reserves may be 
expected to show a continuing decline 
for the next 6 months as income from 
lower-priced coffee exports falls. 

The free dollar rate moved irregu- 
larly between 8.07 pesos and 8.23 pesos, 
closing at 8.22 pesos. Free dollar quota- 
tions were more or less nominal for 
the latter half of the month, since the 
usual source of rate quotations—the 

(Continued on page 22) 








ECONOMIC CONDITIONS ABROAD 


Little Change Shown 
In L. A. Draft Debt 


Draft indebtedness of Latin American 
importers to U. S. exporters at the 
end of December was virtually at the 
same level as at the preceding month- 
end, the Federal Reserve Bank of New 
York has reported. 


According to the Bank’s monthly sur- 
vey of 14 large commer ial banks, col- 
lections outstanding on atin American 
countries at the end of December 
amounted to $151 million. 

Fifteen Latin American countries 
showed declines in indebtedness, all un- 
der $0.5 million except for Peru, whose 
obligations fell by $1 million to $9.7 
million. Only 9 countries registered in- 
creases; the largest was for Venezuela, 
whose indebtedness increased by $1.3 
million to $34.5 million. 

The dollar amount of drafts paid by 
Latin American importers amounted to 
$43.7 million, $5.2 million more than 
in November. Twenty countries in- 
creased their remittances, the foremost 
being Colombia, which increased its 
payments by $1.6 million, to $3.8 mil- 
lion, The payments of Panama, Peru, 
and Haiti rose by between $0.6 million 
and $0.8 million. Four countries reduced 
their remittances, but all by less than 
$0.6 million. 


New Drafts Drawn Up 


The dollar value of new drafts drawn 
by U. S. exporters on Latin American 
importers totaled $43.8 million, $6.8 mil- 
lion more than in November. Seventeen 
countries showed increases. New drafts 
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on Brazil increased by $2.2 million to 
$5.4 million, and those on Venezuela 
by $1.9 million to $11 million. New 
drawings declined by negligible amounts 
for the remaining seven countries. 

The outstanding amount of confirmed 
letters of credit issued by reporting 
banks in favor of U. S. exporters fell 
by $9.8 million to $202 million. Four- 
teen countries showed a reduction in 
outstandings, the major ones being 
Venezuela, by $2.9 million, to $84.6 mil- 
lion; Mexico, by $2.3 million to $14.1 
million; Brazil, by $1.9 million to $47.2 
million; and Cuba, by $1.5 million to 
$9.6 million, the lowest point since 
June 1956. The outstandings of 8 coun- 
tries rose, while 2 countries recorded 
no change. 





Japan Acts... 


(Continued from page 5) 

are not legally required to check ex- 
ports against designs in their files. 
Nevertheless, where a Japanese prod- 
uct clearly infringes on a foreign de- 
sign, the centers will withhold the ap- 
proval required for an export license. 
The. centers also have been active in 
adjusting and arbitrating design dis- 
putes. Because the centers work closely 
with MITI and with the Customs Bu- 
reau, they operate to some extent as 
semiofficial institutions, 


Japanese Actions To Meet 
Specific Complaints 


The Government's efforts to reduce 
and eliminate design copying prob- 
lems are represented by actions taken 
in response to design complaints regis- 
tered by U. S. firms in the past 2 years. 

The U. S. Embassy, in bringing such 
complaints to the attention of the Jap- 
anese Government and its industries, 
has found them most cooperative in 
their efforts to stop illegal design copy- 
ing. Although not all cases were ad- 
justed to the satisfaction of the Ameri- 
can complainants, Japanese Government 
officials have shown increasing aware- 
ness of the need to take prompt action 
on design complaints. 

The establishment of a Design Sec- 
tion in MITI to deal with foreign com- 
plaints, to consider measures which will 
tighten existing Japanese regulations 
against design infringement, and to 
promote Japanese design research are 
indicative of Japanese concern over this 
problem. 

Design infringement has not been 
entirely eliminated either in Japan or 
anywhere else. It would be unrealistic 
to expect that Japan will be able to do 
away with the problem completely. 
Significant progress has been made, 
however, in reducing the scope of the 
problem. 

Japanese industry in general now rec- 
ognizes the importance of design prop- 
erty rights and also the vital role that 
good designs can play in the develop- 
ment of Japan’s export trade, 


—— 


Moderate Optimism Prevails 
Among Merchants in Ruhr 


Retailers in the Ruhr district gp. 
served, toward the end of the year, a 
certain reserve in the buying of cop. 
sumer goods in the areas heavily pop. 
ulated by coal and steel workers, the 
Essen/Muelheim/Oberhausen Chamber 
of Commerce states in its annual re. 
port for 1958. This development, how. 
ever, is regarded as having a psycho. 
logical basis, It has been limited by 
geographic locality and in degree. 

The Chamber notes that employment 
in the fall of 1958 was 1.6 percent high. 
er than that of the preceding year, and 
that unemployment amounted to only 
1.4 percent of the working force. Tota} 
wages paid in the mining industry, for 
example, were not under those of 1957, 
Wage increases in other industries 
which had averaged 8 percent, as well 
as tax reductions, had to a certain 
extent increased total incomes in gen. 
eral. In short, due to the generally good 
employment situation in the area, the 
long-term prospect does not appear 
unfavorable. 

The effect of production declines in 
coal, iron, and, steel (see articles in 
“Commodity News” department) could 
be countered to some extent by a 
change from cyclic to anti-cyclic pldce- 
ment of orders by public authorities, 
the Chamber suggests, basing this ob- 
servation on the good example of the 
communes in the recent placing of con- 
struction orders.—U. S. Consulate Gen- 
eral, Duesseldorf, 





Finnish Steel Corporation 
Selects New Project Site 


The projected iron and steel works 
of Otannaki Corp. is to be erected at 
Rojuniemi, four kilometers south of 
Raahe, a harbor town on Finland 
west coast. 

The West German firm Rheinstahl 
Industrie Planung has been retained 
for the basic planning of the project 

Finnish sources anticipated that the 
plant will have an important effect on 
the future of the city of Raahe, offer- 
ing more diversified job opportunities 
to an area which currently: suffers from 
unemployment. 

The new plant is expected to spark a 
fourfold increase in the population of 
the area bringing in approximately 
15,000 new residents in the near future 

The opening of a nine-meter channe 


to Rojuniemi which would make i 


Finland's northern-most deep-watet 
harbor reportedly is under considera 
tion.—U, S. Embassy, Helsinki, 





Swedish imports of chemical products 
in 1957 were valued at 908 milliof 
kronor in 1957, according to the Busk 
ness and Defense Services Administra 
tion. 
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FOREIGN GOVERNMENT ACTIONS 





(uba Establishes New © German Currency Convertibility _ 
Exchange Regulations - Wide In Scope; Few Limitations 


The National Bank of Cuba has es- 
tablished new foreign exchange regula- 
tions, effective January 6. 

Banks may continue to sell foreign 
exchange to importers to cover mer- 
chandise imports when, because of their 
relationship with the importer and un- 
der their own responsibility, they are 
assured that the exchange applied for 
covers the normal market value of the 
merchandise. Banks may prove such 
import transactions and their market 
yaue by presenting to the Currency 
Stabilization Fund certain shipping and 
cistoms documents or other satisfac- 
tory documentary evidence. 

Banks may not engage in “hedging” 
gperations, that is, in transactions in- 
yolving sale of foreign exchange to their 
dients, which in turn is paid for with 
the proceeds of local currency loans 
granted such clients, for remittance 
abroad of such exchange in connection 
with any transaction or business. 

Remittance of funds abroad effected 
by any natural or juridicial person in an 
amount exceeding $250 which is not 
wlated to an import transaction must 
fave prior authorization of the Cur- 
renecy Stabilization Fund through the 
medium of the National Bank. Remit- 
tances of diplomatic or consular revenue 
pertaining to foreign nations will be 
facilitated. 

Persons or entities authorized to sell 
traveler's checks in Cuba may not 
gil such checks to the same person in 
m@ amount greater than $500 without 
for authorization of the Currency 
Stabilization Fund. 

Banking sources are of the opinion 
that the new exchange regulations are 
temporary and that they will be re- 
sinded when more normal conditions 
gain prevail—U. S. Embassy, Havana, 


Peru Prohibits Export 
Of Nonferrous Scrap 


Peru has prohibited exportation of 
pper, lead, and zinc scrap, aluminum 
fap and waste, and recast bars and 
iloys thereof for a period of 3 years. 
The export ban was placed by a 
e decree of December 22, 1958, 
dlective the same day. 
The decree also states that to avoid 
Mreasonable price increases in non- 
ferrous scrap and to permit domestic 
rs to purchase. scrap metal, the 
Executive will soon present a bill to 
the Congress for establishment of ex- 
ert taxes on scrap metal.—U. S. Em- 
lassy, Lima. 
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Two fundamental characteristics govern the operation of currency 
convertibility for nonresidents in the Federal Republic of Germany. 
First, the German Federal Bank stands ready to buy German marks 
held by nonresidents for U. S. dollars within the limits for spot.exchange 
of 4.17 to 4.23 marks to the dollar. Secondly, transactions between resi- 
dents’ and nonresidents may be conducted in any currency. 

Some limitations, however, remain in the otherwise free converti- 
bility of the German mark for nonresidents. 


German Foreign Traders 
Free To Use Any Currency 


German exporters and importers may 
freely pay or receive any currency they 
desire, but they may obtain or sell as a 
right within fixed exchange rate limits 
only U. S. dollars against German 
marks, The Federal Bank is under no 
obligation to provide or accept any 
other currency at any given exchange 
rate. In ‘practice, of course, the Bank 
will deal in nondollar currencies, and 
monetary authorities in other countries 
have the responsibility of supporting 
their own currencies, 


Under the European Monetary Agree- 
ment, each member country has estab- 
lished a standard for its own currency 
similar to the dollar relationship to the 
German mark. This means that rate 
spreads on German markets between 
the German mark and nondollar curren- 
cies will be limited by spreads estab- 
lished in turn between those currencies 
and the dollar but that rates between 
German marks and nondollar curren- 
cies may fluctuate more widely than do 
the mark-dollar rate, 

Although fluctuations in rates among 
EMA currencies may not often reach 
maximum limits because of arbitrage 
and central bank operations, European 
currency cross rates may be expected 
to fluctuate more widely than during 
operation of the European Payments 
Union. Under EPU operations, trans- 
actions between member institutions 
were conducted at par and intervention 
points were established in each member 
country’s markets for the currencies of 
other members. 


Exceptions to Nonresident 
Currency Convertibility 


Exceptions to convertibility of the 
German mark for nonresidents are— 

@ Interzonal Transactions.—Transac- 
tions between the Federal Republic and 
the Soviet zone of Germany continue _to 
be conducted via a special German mark 
clearing account; agencies in that zone 
cannot utilize German marks for pay- 
ments outside the Federal Republic, nor 
can they convert German marks to 
other currencies, 

® Transactions With Turkey.—Cer- 





tain German payments to Turkey may 
be made only via a special German 
mark account, not convertible to other 
currencies, established under past agree- 
ments with Turkey for the purpose of 
liquidating Turkey’s commercial arrears. 


Limitations on Resident 
Currency Convertibility 

Following are some resident transac- 
tions prohibited convertibility in the ab- 
sence of a special license: 

@ Capital Imports. — Residénts may 
not acquire debts denominated in for- 
eign currencies or at maturities of less 
than 5 years (Foreign Commerce Week- 
ly, July 21, 1958, p. 7). 

@ Gold.—Private export of gold is 
limited to payment in convertible cur- 
rency; private gold imports likewise are 
subject to restrictions. 

@ Life Insurance Payments. — Resi- 
dents may not in all cases make pre- 
mium payments to nonresident com- 
panies, and resident companies may not 
make payments in convertible curren- 
cies unless premiums have been paid in 
convertible currency. 

@ Foreign Bank Notes. — Residents 
May purchase convertible foreign notes 
within Germany only upon demonstra- 
tion that some payment transaction will 
be made, for example, for foreign travel, 
Such transactions are not limited in 
amount, however, and the control has 
been only nominal and for prevention 
of hoarding. 

@ Amortization Under London Debt 
Agreement.—Residents may not make 
prepayments on debts covered by the 
London Debt Agreements except pro- 
portionally to creditors of all nationali- 
ties, 

The Germany Ministry of Economics 
on January 5 announced that in the 
near future regulations will be issued 
removing most of the remaining foreign 
exchange restrictions for residents. Spe- 
cifically mentioned were restrictions on 
capital imports, life insurance contracts, 
foreign bank notes, and private gold 
transactions.—U. S. Embassy, Bonn, 
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Argentina Institutes New System 
Of Foreign Trade and Exchange 


The Argentine Government has inaugurated a new foreign trade 
and exchange system, effective December 30, 1958, that abolishes pro- 
hibitions and area discriminations formerly in force. 


The new regulations were established 
by decree Nos. 11,916, 11,917, and 11,918 
and implemented by a subsequent series 
of Argentine Central Bank circulars. 

Under decree No. 11,916 the official 
exchange rate of 18 pesos per dollar is 
abolished and in its place is established 
a single fluctuating exchange rate to 
be determined by the free play of mar- 
ket forces, All transactions involving 
purchase or sale of foreign exchange 
will be negotiated in the free-exchange 
market, 


Surcharges, Retentions Applied 


Decree No. 11,917 establishes a new 
system of import surcharges and export 
retentions. Contained in the decree are 
three lists of import commodities which 
are either tax free or are subject to a 
surcharge of 20 or 40 percent, 

In the list of tax-exempt items are 21 
commodities, including coal, copper 
scrap, ordinary newsprint, rubber, crude 
petroleum and various petroleum prod- 
ucts, and refractory materials. 

The 20-percent-surcharge list contains 
about 120 items, including aluminum, 
steel scrap, copper ingots, scrap iron, 
tin, smelting iron, tinplate, and nickle 
slabs. 

The third list of import commodities, 
to which a surcharge of 40 percent 
applies contains more than 1,500 items, 
including tires and tubes, special quality 
steels, seamless tubes and pipes, ball 
and roller bearings, timber, watches, 
industrial machines and implements, 
spare parts for industrial machinery, 
electrical equipment, wire and cable, 
communication equipment, glass, refrac- 
tory brick, and surgical instruments and 
appliances. A large percentage of im- 
port items on the 40-percent-surcharge 
list are subject to a prior deposit rang- 
ing from 50 to 300 percent for a period 
of 180 days. 

All items not included in any of the 
three lists or not otherwise provided for 
are subject to a surcharge of 300 per- 
cent plus a prior deposit of 500 percent. 

Surcharges on automobiles will re- 
main as stipulated in decree No. 9,969 of 
November 17, 1958 (Foreign Commerce 
Weekly, Dec. 15, 1958, p. 7). 

Merchandise imported into the area 
south of the 42d parallel with the ex- 
ception of the free zone of Tierra del 
Fuego will be subject to the import 
surcharge established by decree No. 
11,917. 

Also contained in decree No. 11,917 
are two lists of export commodities 
made subject to retentions of 10 or 20 





percent, Items to which the 10-percent 
retention applies are chiefly the princi- 
pal meat exports and raw wool. The 
20-percent retention applies mainly to 
grains and some meat exports, 


A surcharge on imports in process 
under outstanding permits is estab- 
lished by decree No. 11,918, The sur- 
charge applies only to that part of a 
transaction payable through the former 
official market and amounts to 2% 
times the value of the merchandise 
calculated at the rate of 18 pesos per 
dollar, in addition to the surcharges 
established by decree No. 11,917. 


Among implementative provisions of 
the Central Bank circulars, is the 
stipulation, by circular R. C. No. 1, 
that capital equipment imports with 
total or partial financing for a period 
of over 180 days must be approved by 
the Central Bank. 

The exchange and trade-control re- 
forms, which have been adopted as a 
part of the Argentine economic- 
recovery program, greatly facilitate con- 
duct of foreign trade. 


Trade Restrictions Abolished 


Now abolished is the previous restric- 
tive, cumbersome system of certificates 
of necessity, quotas, exchange permits, 
and aforos. All currency areas now 
have equal access to the Argentine 
market, 

At the same time, it should be noted, 
the high surcharges and prior deposits 
applicable to most imports will virtually 
bar or sharply limit their sales in 
Argentina. Official revenues derived 
from import surcharges and export 
retentions are expected to play an im- 
portant part in balancing the Argentine 
trade account and the Government 
budget and thus to assist in curbing 
inflation.—U. S. Embassy, Buenos Aires. 

Appropriate revisions to conform with 
the new foreign-trade and exchange 
system should be made in Department 
of Commerce publications “Import 
Tariff System of Argentina,” World 
Trade Information Service report, part 
2, No. 58-79, November 1958, and 
“Licensing and Exchange Controls— 
Argentina,” WTIS report, part 2, No. 
56-105, November 1956. 





U. S. exports to Liberia in November 
rose from $1.1 million to $29.8 million, 
accounting for the bulk of the rise in 
exports to Africa from $40.5 million to 
$73.7 million, according to the Bureau 
of the Census, 


—, 


South Africa Revises 
Standard Invoice Form 


Exporters shipping goods to the Union 
of South Africa are alerted to a Change 
in the origin certificate incorporated jp 


the standard invoice form used for all 
shipments to the Union of South Africg 


This change was formerly reporteg 
as necessary for shipments of rayon ang 
cotton printed woven piece goods only, 


The change introduced is a revisign 
of paragraph 5 of the certificate 9 
origin, which should now read a 
follows: 

“5. That every article mentioned in the gaig 
invoice has been produced or manufacture 
eters 5 et 5 . and that in the case of th 
manufactured articles— 

(i) The final processes of manufacture hay 
been performed in ; 

(ii) The expenditure in materjal produced 
and labor performed in ..... secescoeeceum 
culated subject to the qualifications here 
under, is not less than percent of the 
factory or works cost of such article in ity 
finished state.’ 

To qualify for most-favored-nation 
customs treatment in the Union of South 
Africa as goods of U. S. origin, at least 
25 percent of factory or works cost of 
the goods must be represented by ma- 
terials produced or work performed in 
the United States. The only exception 
is for certain rayon and cotton printed 
woven piece goods, for which the cor. 
responding percentage must be 75 per 
cent. 


Old Forms Accepted Temporarily 


South African customs authorities 
although advocating that invoices be 
prepared as now revised, will continue 
to accept commercially printed invoices 
with the former certification of origin 
until existing supplies of the form are 
exhausted. The old invoice form, how- 
ever, will not be accepted for U. § 
shipments of woven piece goods unless 
paragraph 5 of the certificate of origin 
is corrected to show the proper per- 
centage, that is, 75 percent instead of 
25 percent, 


Standard invoice forms for the Union 
of South Africa are available from com- 
mercial stationers. The old form is 
reproduced in Department: of Commerce 
publication “Preparing Shipments to 
the Union of South Africa,” World 
Trade Information Service report, part 
2, No. 57-115, November 1957, but that 
form does not include new paragraph 5. 


Details of special requirements for 
certification of rayon and woven piece 
goods were announced in Foreign Com- 
merce Weekly of January 5, 1959, page 
13. Among requirements noted therein 
was that a special certificate of origin 
be obtained by the exporter from a 
recognized Chamber of Commerce, This 
requirement, originally operative as o 
January 1, 1959, has now been post 
poned until further notice, 
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Sweden Signs Trade 
Pact With U. S.S.R. 


Sweden and the Soviet Union on 
Desember 23, 1958, signed a new trade 
1 covering the period January 1, 
December 31, 1961. 
Commodity lists attached to the new 
1 call for Swedish exports to 
the Soviet Union this year amounting 
io 220 to 230 million Swedish crowns 
gnd for imports from that source total- 
ing 210 to 240 million crowns, according 
io official sources. Commodity lists for 
1960 and 1961 will be established at sub- 
sequent annual negotiations. Reports in- 
ficate that the trade is expected to in- 
qease about 10 million crowns each 
al 1958 Swedish - U.S.S.R. protocol 
gis Swedish exports at 155 million 
gowns and imports at 160 million, but 
trade between the countries is estimated 
io have fallen short of those goals. 
Swedish exports in the first 9 months 
reached’ only 82.5 million crowns and 
imports 108.2 million. 

Sweden’s 1959 import list contains 

ily commodities normally ob- 
jained from the Soviet Union. Included 
therein are petroleum products, coal 
and coke, chrome and manganese ores, 
ferroalloys, zinc, aluminum, asbestos, 
fertilizers, chemicals, fodder, and cer- 
tain foodstuffs. The 1959 quota for pe- 
troleum products is set at 1.6 million 

metric tons, as compared with 900,000 
tons set in the 1958 protocol, and ten- 
lative quotas are fixed at 1.8 million 
tons for 1960 and 2.0 million tons for 
1961. 

In addition to Sweden’s usual exports 
fo the U.S.S.R., the new agreement 
ails for deliveries in the 3-year period 
itheavy industrial equipment and other 
tapital goods valued at 4,500 million 
fowns. The equipment would be pri- 
marily for the pulp and paper and min- 
ig industries—U. S. Embassy, Stock- 
holm. 


The new protocol, which was the re- 

fit of only 2 weeks of formal ne- 
ptiations, replaces the annual proto- 
wl expired on December 31, 1958. It is 
fe first Swedish-Soviet trade protocol 
lid for more than a single year. 





Recording Tape Exempt 
From German Duties 


Addressees in the Federal Republic of 
y may now receive by mail 
vithout payment of import duties sound- 
Mording tape, records, and similar 
ims containing information only. 
Wntil a recent ordinance specifically 
Gempted the items from inspection by 
customs offices, tape used for 
Wrrespondence was subject to an im- 
#t duty and tax amounting to 15 per- 
ad valorem. Such tape will now 
W delivered directly to addressees by 
fe post office—U. S, Embassy, Bonn. 
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FOREIGN GOVERNMENT ACTIONS 


New Salvadoran Immigration Law Governs 
Entry of All Classes of Foreigners 


El Salvador’s new liberalized Immigration Law put into effect on 
January 1 provides new procedures for treatment of foreigners. 

For that ‘purpose foreigners are classified into three categories— 
tourists, temporary residents, and permanent residents. 


All persons going to that country except diplomats and other 
Officials may enter under only one of those categories. 


Tourists Require Visa or Card 


Tourists may enter on a tourist card 
or visa good for one 90-day visit begin- 
ning from date of entrance into El 
Salvador. The tourist card may be 
obtained without cost from any Sal- 
vadoran Consulate or from transporta- 
tion companies and can be extended in 
El Salvador by the Ministry of Inte- 
rior. Both visas and cards are good for 
exits from the country; it is no longer 
necessary for tourists to obtain a 
separate exit visa. Passengers in 
transit by ship, plane, or road may stay 
48 hours without documents if vouched 
for by their transportation company. 


Businessmen entering on tourist card 
or visa may not engage in remunerative 
activities other than those stated on 
the entry permit. Except in special 
eases, foreigners entering as _ tourists 
cannot change their status to tempo- 
rary or permanent residents. 


Temporary Residents To Register 

Passport visas issued temporary resi- 
dents by Salvadoran consuls, at a cost 
of $2, will be good normally for 1 year 
but may be extended, Within 48 hours 
of arrival in the Republic, a foreigner 
seeking temporary residence must reg- 
ister and deposit with the Director 
General of Immigration an amount 
equal to airplane passage back to his 
country of origin, plus $200 to cover 
possible obligations incurred during his 
stay. This sum will be refunded when 
the person obtains permission to leave 
the country. A bond can be substituted 
for a cash deposit. 

Persons entering El Salvador for 
technical or specialized work must have 
permission from the Ministry of Inte- 
rior, based upon inspection of a proposed 
employment contract. Such persons 
and others entering for scientific, cul- 
tural, or sports activities are exempt 
from posting sums of money or bonds. 

In special cases temporary residence 
status may be changed to permanent 
residence upon application to the Min- 
istry of Interior and payment of $800. 


Permanent Residents Must Qualify 


Foreigners entering the country as 
permanent residents must have prior 
permission from the Ministry of Inte- 
rior through a Salvadoran consul or an 
authorized representative in El Sal- 
vador. They must register with the 
Director General of Immigration with- 





in 15 days of arrival and post a bond 
of $600 for 5 years to cover costs they 
may incur. Minors are not subject to 
this provision. 

In addition, permanent residents must 
have certificates attesting to good 
health, must have a good moral back- 
ground and must have a profession, a 
trade, or resources sufficient to establish 


a business. All permanent residents 
may engage freely in remunerative 
activities. 


Entry permits issued for all three 
classifications are valid for 6 months 
from date of issue. 

Central Americans, including Pana- 
manians, are exempt from visa fees and 
deposit requirements levied on tem- 
porary and permanent residents. 

The new Immigration: Law, approved 
as Legislative decree No. 2772, replaces 
El Salvador’s basic Immigration Law 
of 1933 as amended.—U. S, Embassy, 
San Salvador. 


Indian Builders May Import 
Steel in Lieu of Machinery 


The Government of India has an- 
nounced that industrialists who have 
received Government sanction for build- 
ing new plants in India or enlarging ex- 
isting ones may apply for licenses to 
import a limited percentage of their 
structual steel requirements along with 
their applications for import of ma- 
chinery and equipment. 

The value of steel to be imported 
may not exceed 10 percent of the total 
value of the license, including both 
machinery and steel. 

Industrialists who already have re- 
ceived licenses for import of machinery 
to establish new Government-approved 
factories or to enlarge existing ones, 
but who have not imported the entire | 
value of machinery permitted by the 
licenses may upon application and ap- 
proval convert up to 10 percent of the 
unused value to structural steel, 

This concession will not be given 
industrialists who have already im- 
ported or received permission to import 
their full requirements of steel. Permis- 
sion to import steel under this plan 
will depend also on the importer’s 
ability to obtain deferred-payment 
credit terms on the same basis as for 
payment for the machinery. 
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Trinidad Frees Import 
Of Dollar Area Goods 


A general relaxation of import con- 
trols on goods from the dollar area has 
been announced by the Government of 
Trinidad and Tobago. 

Importers in Trinidad and Tobago are 
now permitted, effective January 1, to 
import a wide range of items from the 
United States and other dollar countries 
without restriction. The relaxation fol- 
lows generally the United Kingdom 
program announced by the British 
Board of Trade at the Commonwealth 
Trade and Economic Conference last 
September. 

Among items that may be imported 
under the new Trinidad open general 
license are almost all industrial and 
agricultural machinery; virtually all of- 
fice equipment; certain basic foodstuffs, 
for example, wheat flour, tea, and 
spices; newsprint; and many crude ma- 
terials for industry. 

A complete list of the items free from 
import controls in Trinidad and Tobago 
is contained in Industry and Commerce 
Department’s Notice to Importers No. 
1 (New Open General License). In- 
quiries on specific products should be 
addressed to the American Republics 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

The list of items liberalized by the 
United Kingdom appeared in Foreign 
Commerce Weekly, October 6, 1958, 
page 6.—U. S. Consulate General, Port- 
au-Prince, 


Panama Permits Bait Fishing 
In 1958-59 Closed Season 


Bait fishing in Panamanian territorial 
waters during the 3-month closed 
season November-January was per- 
mitted this season for the second con- 
secutive year. 

_ Deep sea tuna boats were permitted 

to fish for anchoveta (Centengraulis 
mysticetus) in the territorial waters of 
Panama's Pacific coast in those 3 
months. Special fishing permits, obtain- 
able from the Panamanian Ministry of 
Agriculture, Commerce, and Industry, 
were required, and a fee of $4 a ton 
of the registered net tonnage of the 
boat was charged. 

The modification in existing bait- 
fishing regulations was made, by decree 
No. 116 of December 9, on the basis 
of the Inter-American Tropical Tuna 
Commission's determination that year- 
round fishing of anchoveta at the pres- 
ent level would not place the species in 
the Gulf of Panama in danger of de- 
pletion. The Commission is continuing 
its studies of Panamanian anchoveta 
and was in a position during the 3 
months to observe the effect of year- 
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round fishing.—U. S. Embassy, Panama, 
The December decree, published in 
Gaceta Oficial No. 13,716 of December 
19, 1958, provisionally modified the 
terms of article 3 of decree No. 30 of 
December 22,. 1952, and article 1 of 
decree No. 148 of June 12, 1953 (Foreign 
Commerce Weekly, February 16 and 
March 16, 1953, pp. 21 and 22, respec- 
tively, and July 20, 1953, p. 10). 





Austria Frees More 
Blocked Accounts 


As another step toward liberalization 
of payments and partly in consequence 
of institution of convertibility of the 
Austrian schilling for nonresidents on 
January 1, the Austrian National Bank 
announced on January 12 that it has 
converted additional blocked-schilling 
accounts into free-schilling accounts. 


Accounts transferred are those ac- 
cumulated through December 31, 1958, 
whose owners are residents of coun- 
tries with freely convertible currencies 
—the United States, Canada, and Swit- 
zerland—or of countries with European 
Monetary Agreement currencies, Egypt, 
or Spain. 

Although owners of blocked-schilling 
accounts of the above-mentioned coun- 
tries with the exception of Iceland and 
Portugal could upon request transfer 
their accounts to their respective coun- 
tries of residence as of August 30, 1958 
(Foreign Commerce Weekly, Sept. 29, 
1958, p. 11), the new regulation wipes 
out all blocked-schilling accounts ac- 
cumulated through December 31, 1958, 
and makes them freely convertible.— 
U. S. Embassy, Vienna. 

Announcement of the granting of 
schilling convertibility to nonresidents 
on January 1 appeared in Foreign Com- 
merce Weekly, January 19, 1959, page 8. 





Uruguay Permits Import 
Of Industrial Machinery 


The Uruguayan National Council of 
Government has authorized the Export- 
Import Control Office to permit im- 
portation without official exchange of 
machinery and parts under a US$5 mil- 
lion quota. 

Conditions attached to the quota are 
that— 

@ The quota must result in a saving 
of foreign exchange to the country. 

@ Machinery and parts involved must 
be for the exclusive use of the import- 
ing firm. 

@ Satisfactory evidence must be 
shown, through presentation of docu- 
ments appropriately legalized by Uru- 
guayan officials abroad, of long-term 
financing by the sellers of the goods in 
country of origin. 

Importation was authorized through 
Circular No. 63/116 of the Bank of the 
Oriental Republic of Uruguay dated 
November 19, 1958. 


—— 


Panamanian Public 


Debts Refunded 


The Government of Panama on No 
vember 20 placed a $16.8 million issue 
of Government bonds in the U. §S, Dri- 
vate capital market. 

Of this sum, $6,257,715 was used im 
mediately to liquidate outstanding debtg 
to the International Bank for Recon. 
struction and Development and $3,424,. 
805 for repayment of the $4 million 
3-percent 5-year loan obtained in 1956 
from the Chiriqui Land Co. to finance 


Panama's quota in construction of the 
Inter-American Highway. 


| 
The remainder of the $16.8 million 


loan fund is to be used to refund 
Government bonds sold in the locaj 
capital market, as designated by de 
cree No. 228 of December 15, 1958 
published in the Gaceta Oficial No 
13,714 of December 17. Bond issues tg 
be refunded and terminal dates fo;- 
interest payment are as follows: 


Conversion Bonds, 1950-60, 4-percent inter 
est paid to December 20, 1958 
Investment and Savings Bonds, 
percent interest paid to March 1, 
National Racetrack Bonds, 1950-70, 6 per 
cent interest paid to January 1, 1959. 
National Racetrack Bonds, 1954-74, 6 per 
cent interest paid to December 20, 1958. 
Professional School-Maternity Ward, 1955- 
=. percent interest paid to December 





Japan, Haiti Sign 
Treaty of Commerce 


A treaty of commerce was signed be 
tween Japan and Haiti December 1, 
1958. 
The treaty, of the usual friendship 
commerce-navigation type, provides for 
most-favored nation and national treat- 
ment and calls for trade development 


and economic cooperation between be 


countries. 


Haiti indicates it will give Japan the 


full benefits of the General Agreement 
on Tariffs and Trade by withdrawing 
the article 35 action previously invoked 
under that agreement. 


The new agreement requires ratifica- 
tion by both Governments to become 
effective, and such action is expected 
in the near future. 

Japanese imports from Haiti in 1957 
were valued at $902,000, of which $876, 
000 was accounted for by cane and beet 
sugar. Haitian imports from Japan 


that year were valued at $51,000. OFF 
this amount, sewing machines accounted . 


for $17,000, ‘and rubberized and imp 


nated fabrics and felts for $18,000. This # 
year Japan hopes to increase its exports 
to Haiti by $7 or $8 million through I- 
creased sales of capital goods, such a — 


sugarmills, 
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¢ | Uruguay Sets oe 
Quota of $7 Million 


No | the Uruguayan National Council of 
‘ nt on December 30, 1958, 
isSue a decree authorizing the 
- Dri. gunk of the Republic to open a US$7 
gilion quota to cover second and third 
4 im. |qiegory commodity imports, both non- 
debts sential. 


Such imports are to be paid for with 


424. — market. 
lillion | 4iso, the Bank of the Republic and 
1956 |e Export-Import Control Office are 
nance gihorized to open “special quotas” in 
gunspecified amount to cover imports 
nf the {first category, or essential, merchan- 
v\je through the controlled exchange 
nillion. | grket. 
efund |e three classes of imports will 
local (subject to additional surcharges, as 
y de. glows: 1 peso per dollar for first-cate- 
1958, gy merchandise; 2.50 pesos per dollar 
1 No. fig gecond-category; and 3 pesos per 
ues to war for third-category items. Impo- 
S ft |4on of the additional surcharges is 
grt of Uruguay’s continued strict im- 
mt program (Foreign Commerce 
g |lekly, January 19, 1959, p. 9).—U. S. 
fmbassy, Buenos Aires. 
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£°| Cuba Imposes New 
1, 1955- 


«1 Tax on Cigarettes 


Cuba has established new taxes on 

1 imestic and imported cigarettes, 
manufacturers producing less 
rce Fe5,000 cartons of cigarettes of 25 
each in a calendar year will pay 
red be tix per carton of $0.005; 50,001 to 
er 1%, cartons, $0.0075; 150,001 to 
cartons, $0.0125; 400,001 or 
fe cartons a year, $0.0350 a carton. 
des for ed cigarettes will pay a tax 
175 a carton of 10 packs or the 

L treat: nt thereof, 

opment |The new taxes, established by agree- 
en the jmit-law No. 72 effective December 24, 
are temporary. Revenue therefrom 
the be used to repay a bank loan ob- 
je: by the Tobacco Stabilization 
to purchase and destroy weather- 
laged tobacco in the hands of Cuban 
farmers. Collection of the taxes 
be discontinued once the loan has 
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creased quotas for import of Swedish 
leather manufactures, cameras, and 
paving blocks, while no change is ex- 
pected in Sweden’s imports of British 
automobiles. 

Sweden is reported to have asked 
that British restrictions on import of 
Swedish butter be lifted as a matter of 
principle, as British producers are no 
longer threatened with a Swedish but- 
ter surplus. Sweden also reiterates its 
wish to have the United Kingdom re- 
duce the high protectionist import 
duties on paperboard.—U. S. Embassy, 
Helsinki. A 


Gift Package Rules 
Eased in Pakistan 


Pakistani regulations governing re- 
ceipt of personal goods and gift pack- 
ages from abroad have been relaxed, 
effective January 20, after a 2-month 
period of strict control. 


Books, magazines, and other periodi- 
cals may now be received in Pakistan 
without an import license provided each 
consignment does not exceed 150 rupees, 
or US$31.50, in value including shipping 
charges. 

Most other commodities may be re- 
ceived without an import license in 
consignments up to 100 rupees, or $21, 
in value. 


An import license is required for all 
shipments, regardless of value, of tex- 
tiles, imitation jewelry, fountain pens, 
watches, and watch bands. 

There is no limit to the number of 
packages that may be imported with- 
out import permit, but all merchandise 
received without a permit must be 
for the importer’s private and personal 
use. Violation of this provision may 
result in heavy penalties. 

The new regulations do not alter 
the requirement that customs duties 
must be paid on all dutiable gifts and 
other articles imported into Pakistan.— 
U. S. Embassy, Karachi, 








Israel Raises Excise Tax 
On Cheap Cigarettes 


Israel has considerably increased em 
cise duties on cheaper types of ciga- 
rettes. 

The new excises, with old rates, 
shown in parentheses, are as follows, 
in prutot (1 Israeli pound of 1,000 
prutot = US$0.56) : 


Cigarettes manufactured from oriental to- 
bacco, except filter-tipped: 

In packages at a price not more than 
230 prutot a pack, 1 prutot (in packages 
at a price not more than 180 prutot a pack, 
81 prutot). 

In packages exceeding 230 but not 250 
rutot a pack, 154 (in packages exceeding 
80 but not 200 prutot a pack, 93). 

In packages exceeding 250 but not 280 
pg = a pack, 154 (in packages exceeding 

but not 220 prutot a pack, 100). 

In packages exceeding 280 but not 420 

— a pack, 247 (in —— exceeding 
but not 420 prutot a pack, 247). 


Germany Opens Quotas 
For Several Areas 


New quotas have been announced by 
the. Federal German Government for 
import of various items from the United 
States, the dollar area, and limited con- 
vertible currency and dollar areas. 

Included in the new quotas are raw 
furskins, rejects and waste of various 
textiles, kraft liner and cardboard, tim- 
othy seed, and. mild-cured salmon. 


Imports from the United. States of 
raw furskins and tails for dressing and 
tanned furskin waste will be licensed 
until a quota of 8 million German marks 
is utilized, but not later than December 
31, 1959 (4.2 German marks=$US1). 
Country of payment of the goods may 
be different from country of origin. 

Kraft liner and cardboard will be li- 
censed for import from the dollar area 
until an unannounced quota limitation 
is reached, but not later than December 
31, 1959. Delivery terms of up to 8 
months will be permitted. 


Licenses will be granted for imports 
from the limited convertible curency 
area and the dollar area of rejects and 
new waste of various textiles, unpacked 
or in bales, sacks or the like, for (a) 
manufacture of polishing wheels, saftey 
aprons, safety gloves, etc.; (b) for re- 
manufacture of spinning material; or 
(c) for manufacture of paper pulp im- 
ported under customs bond. License 
will be issued until an unannounced 
quota limitation is reached, but not 
later than December 31, 1959. Country 
of payment and country of origin for 


these items may be different but each’ 


must be in one of the specified areas. 


Applications for licenses to - import 
timothy seed from the- United States 
and Canada will be granted until an un- 
announced tonnage limit is reached but 
not later than March 25, 1959. Individ- 
ual importers will not be given licenses 
in larger amount than was allocated to 
them under a similar quota last year. 
Last date for customs clearance is April 
30. 1959. 

Licenses to import mild-cured salmon 
from the United States and Canada 
will be granted until a quota of 500,000 
marks is reached, but not later than 
March 31, 1959.—U. S. Embassy, Bonn. 





This action was taken by an order 
dated November 10, 1958. 

It became necessary to raise excise 
duties on cheap cigarettes to correct an 
error in judgment which had led to an 
earlier reduction (Foreign Commerce 
Weekly, Oct. 20, 1958, p. 6). The reduc- 
tion had caused a change in consumer 
purchasing from the more expensive 
brands to the cheaper ones and thus 
the effects of lowering excises was to 
reduce Government revenues.—U, 8. 
Embassy, Tel Aviv. 
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India Establishes 
Priorities for Film 


Raw motion picture film imported 
into India will be released to film pro- 
ducers only under a new system of 
priorities set up by the Indian import- 
licensing authorities, it has been offi- 
cially announced. 


As an export promotion measure, 
the Government of India has also an- 
nounced a plan to permit motion picture 
film producers to import raw film on 
the basis of certain export guaranties. 
Under the plan film producers will be 
allotted foreign exchange to import raw 
motion picture film upon guaranty that 
they will earn four times that amount 
of exchange by exporting completed 
films for exhibition in other countries. 

Raw film will now be distributed ac- 
cording to the following priorities: 


(1) Established regular producers, 
for pictures begun before June 7, 1957, 
and in an advanced stage of production. 


(2) Regular producers: (a) Produc- 
ers who have past export performance 
to their credit; (b) studio owner pro- 
ducers who continuously produced pic- 
tures for 3 years immediately preceding 
June 7, 1957; (c) producers who pro- 
duced three or more full-length feature 
films in the 3 years preceding June 7, 
1957; and (d) producers continuously 
in production for 3 years preceding 
June 7, 1957, and who completed two 
pictures during that period or had com- 
pleted one picture and had another 
under production on that date. 

(3) Producers having a past record 
of at least one picture censored be- 
tween 1952 and June 7, 1957. 

(4) Producers without a past record 
but who had begun their pictures be- 
fore June 7, 1957. 

(5) Studio owners without a past 
record. 

(6) Producers without a past record 
but who begun their pictures after 
June 7, 1957. 

(7) Partners and directors of firms 
and companies which have a past record 
but are now inactive. 

(8) Newcomers. 

(9) Special cases, which will be con- 
sidered on their merits, on an ad hoc 
basis. 

Before June 7, 1957, raw film could 
be imported into India under open gen- 
eral license. Film is now importable 
by established importers under individ- 
ual quotas related to their previous 
imports during a base period. Receivers 
of import licenses must guarantee that 
the films will be sold, transferred, or 
disposed of only in accordance with 
the directions of port licensing authori- 
ties In Bombay, Calcutta or Madras. 
Moreover, established importers may 
sell their film only to producing firms 
stipulated by the authorities and at a 
price not to exceed the landed cost plus 
a stipulated profit mark-up. 


i4 


PPPPPPPPPPIPPPEIPEPEIEPPEIPIEME 


Swiss Ease Nondollar 
Convertibility 


Following the recent move of 
West European countries to re- 
store external convertibility of their 
currencies, the Government of 
Switzerland has announced that its 
requirement to effect payments 
through the Swiss Compensation 
Office will no longer be necessary 
for the Sterling Area, France, Italy, 
Belgium, Luxembourg, Netherlands, 
Federal Republic of Germany, Nor- 
way, Sweden, and Denmark. 

In addition, conversion into dol- 
lars of Swiss franc assets belonging 
to those Organization for European 
Economic Cooperation countries will 
also be permitted. 


Formerly exchange dealings re- 
sulting from Swiss export-import 
transactions with the above coun- 
tries were under the system known 
as the sector of controlled payments. 
Conversion of export receipts or 
import payments had to be made at 
official rates through the Swiss 
Compensation Office—U. S. Em- 
bassy, Bern. 


PRPPPPPPPPPPPPPPPPPFPPPFPAPFIIIASAS 


Pearl Fishing Grounds 
Opened in Venezuela 


Following an established practice of 
permitting periodical pear] fishing in 
selected Venezuelan areas, the Vene- 
zuelan Ministry of Agriculture and Hus- 
bandry on December 9, 1958, issued a 
resolution authorizing such activities in 
the period January 1-April 30, 1959. 

The selected area comprises the mari- 
time zone between longitude 63° 40’ 00” 
and 64° 30’ 00” West, limited on the 
north by latitude 11° 15’ 00” North, and 
on the south by the Venezuelan main- 
land, 

By another resolution of the same 
day, the Ministry announced fees to be 
collected by the Government for issu- 
ance of permits for pearl fishing during 
the period, as follows, in bolivars: Each 
fulf® equipped diver, 100; dragger team 
of two drags,, 10; individuals using 
either headgear or aqualung-type equip- 
ment, 10. 

The resolutions were published in 
Gaceta Oficial of December 9, 1958.— 
U. S. Embassy, Caracas. 


U. 8. imports of red meat during the 
first 3 quarters of 1958 were 142 percent 
above the same period last year, the 
Foreign Agricultural Service reports. 

Although fourth-quarter figures are 
not yet available, the year will uh- 
doubtedly be one of record meat im- 
ports. Imports during 1959 are expected 
to continue high, 
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Fenno-French Trade 
Agreement Signed 


A bilateral trade agreement to govern 
exchange of goods between Finland ang 
France in 1959 was signed in” Paris 
December 24, 1958. 


The agreement also covers trade be. 
tween Finland and Algeria and Freng 
Overseas Territories. 


Under the new agreement, which { 
based to a large extent on the previous 
agreement, some Finnish export items, 
including certain wood products, wil) 
come under French global import 
quotas, but in most respects trade wil] 
continue to be strictly bilateral. 


French and Finnish announcements 
of convertibility, according to the Bank 
of Finland, do not apply to Finnish and 
French trade accounts, respectively 
which remain bilateral. Most commodi- 
ties to be imported from France wil] 
continue to be subject to automatic 
licensing. 





Denmark Extends Validity 
Of Exchange Control Law 


Denmark’s exchange-control law, No, 
302, enacted December 31, 1957, has 
been extended through 1959 with one 
minor amendment. 


The amendment limits until the end 
of March 1959 the validity of the pro- 
vision contained in the last sentence of 
paragraph 7, section 1, which reads: 
“The Minister of Housing is authorized 
to adopt measures for the regulation 
of building and construction activity, 
including demolition of buildings.” The 
amendment is of a purely technical na- 
ture in that a provision to the same éf- 
fect is incorporated in Denmark's new 
house-construction legislation which be- 
comes effective on April 1. 


Authorization, contained in the same 
paragraph, for the Minister of Com- 
merce to adopt emergency measures 
for the purpose of regulating consump- 
tion, which includes rationing, distribu. 
tion, and production of merchandise, is 
retained unchanged.—U. S. Embassy, 
Copenhagen. 





Netherlands Expands . . . 


(Continued from page 2) 
actions into other currencies for use 
in current-account transactions, and 
purchase by Netherlands residents of 
EPU and dollar securities on European 
stock exchanges against payment of 
EPU currencies originating from cur 
rent transactions. 

Further changes are expected in 
Netherlands regulations governing Ccap- 
tal transactions.—U. S. Embassy, The 
Hague. 
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WORLD TRADE LEADS 





de List on Rhodesia !ran, South Africa Want Cranes; India Seeks 
Ir Mine Equipment; Other Countries Invite Bids 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


Cites Over 1,000 Firms 


A new Trade List of over 1,000 firms 
joing business in the Federation of 
Rhodesia and Nyasaland has been pub- 
jshed by the Bureau of Foreign Com- 
merce for U. S. businessmen seeking 
gles outlets or new sources of supply 
in the area. 

The Trade List is the first to be com- 
piled for the Federation since 1951. 
The firms are first listed alphabetically 
jy commodity classification and then 
ty type of business engaged in—im- 
porters and dealers, exporters, manu- 
facturers and processors, and growers. 
In addition to the names and addresses 
af the firms, the list also indicates the 
kinds of commodities dealt in. Also 
included in the Trade List are the 


names and addresses of local sources 
of trade information. 


The Federation of Rhodesia and 

Nyasaland in southern Central Africa 
has an estimated population of approxi- 
mately 7.4 million, including 273,000 
Europeans and about 7 million Africans. 
The Federation’s purchases from the 
United States in January-September 
1958 amounted to $9.3 million, and con- 
dsted mainly of construction, excavat- 
ing and mining machinery, industrial 
machinery, tractors, automotive ve- 
hicles, cotton, lubricating oils, paper 
and paper products, industrial chemi- 
als and fertilizers. Sales to the United 
States in like period last year totaled 
$28.1 million, mostly in minerals, such 
#% copper, chrome, and zinc. 


The Trade List, “Business Firms, 
Federation of Rhodesia and Nyasa- 
land,” may be purchased for $2 a copy 
fom the Commercial Intelligence Di- 
wsion, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D. C., or from any of the 
Department's Field Offices. 


India Extends Bid Dates 
The deadline for submitting bids on 
ower transformers for Rihand Dam 
power station, bid No. SE-25, has been 
&tended from January 27 to March 
2, and for supply of switchgear for Ri- 


land Grid substations, bid No. SE-26, 
fom January 29 to March 17. 


Bids No. SE-25 and SE-26 were re- 
Prted in Foreign Commerce Weekly, 
December 15, page 9. 


Bids will be opened on the closing 
by the India Supply Mission, 
Massachusetts Avenue NW., Wash- 

8, D. C. 





february 2, 1959 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data 
are available for review on loan from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. Department of Commerce, Wash- 
ington 25, D. C., as indicated by symbol (*). 


Burma 

Nylon fabrics, in quantities of 300,000 
yards, 36 inches, white and dyed: Taf- 
feta, leno, satin, sucker, glass sheer, 
oriental crepe; also, sucker, 300,000 
yards, 44 inches, white and dyed. Bid 
deadline February 6. 

Rayon and spun rayon, in quantities 
of 300,000 yards, white and dyed: Ban- 
fanny, 36 inches, crepe, 36 inches, bem- 
berg, 44 inches, taffeta, 44 inches; also, 
brocade, 300,000 yards, 36 inches with 
designs. Bid deadline February 18. 

C. and F. Rangoon quotations in ster- 
ling invited by Chairman, Civil Sup- 
plies Management Board, No. 77/91 
Sule Pagoda Road, Rangoon.” 


Ceylon 

Envelopes, 34.1 million, various sizes; 
bids invited until April 7 by the Chair- 
man, Tender Board, Ministry of Fi- 
nance, P. O. Box 500, Colombo. Bid 
forms may be obtained from the Em- 
bassy of Ceylon, 2148 Wyoming Avenue 
NW., Washington, D. C.* 


India 


Calcium ammonium nitrate, 30,000 
long tons, bid No. P11-4 (1)°59; bids in- 
vited until February 9 by the Secretary, 
Ministry of Works, Housing and Sup- 
ply, Government of India, New Delhi.* 

Mine ventilation fans, 300,000-cubic- 
foot capacity; bid closing date February 
26; diamond drilling equipment—drilling 
depth 2,000 feet, March 2, and drilling 
depth 1,000 feet, March 4; coal cutters, 
March 6; electric coal drills, March 9; 
and drilling bits, tungsten carbide 
tipped, March 11, Bids invited by. Sin- 
gareni Collieries Co., Ltd., Kothagu- 
diam, Andhra Pradesh. Specifications 
may be obtained from that Authority at 
$2.10 a set for each item. 

Iron and steel products, 26,384 -long 
tons — plates, sheets, flats, angles, 
rounds, billets, channels—for Indian 
railways, bid deadline March 10; and 
disconnecting switches, 132-kilovolt and 
25-kilovolt for 25-kilovolt single-phase 
power supply to railways, April 23. Bids 
invited by India Supply Mission, 2536 
Massachusetts Avenue NW., Washing- 
ton 8, D. C, Bid documents may be 
obtained form the Mission, referring to 
tender No. SD/4 for the iron and steel 
products, and tender No. SE-38, $10 a 
set, for the switches, 





Iran 


Cranes, 2, mobile, 30-ton at 18- to 20- 
foot radius, boom length 35-foot mini- 
mum, diesel engine; bids invited until 
March 5 by the General Customs Ad- 
ministration, Tehran.* 

Iraq 


Benzine hexachloride (agrocide), 232 
tons; bids invited until February 15 by 
Central Foreign Purchasing Board, Min- 
istry of Finance, Baghdad. Bid docu- 
ments may be obtained from the Sec- 
retary in the Ministry of Finance for 
$1.40 a set. Bids must be accompanied 
by a deposit amounting to 7 percent of 
first $2860 and 5 percent of remainder 
of total price offered.* 

Floating quays, 3, each 60 meters 
long, 24 meters wide; bids invited until 
March 1 by Directorate General Legal 
Affairs and Contracts, Development 
Board, Baghdad. Bids must be accom- 
panied by a deposit of $8,400 in cash or 
letter of guaranty from any accredited 
bank in Iraq. Bid documents may be 
obtained from the Development Board 
for $11.20 @ copy. Single copy of terms 
and specifications. * 

New Zealand 

Transformer, 1, 3-phase, 2,500 kv.-a. 
33/11 kv. (alternatively 5,000 kv.-a); 
bids invited until March 31 by Otogo 
Electric Power Board, 128 Union St., 
Milton.* 


Union of South Africa 

Primary cells, 1,000, wet, tender No. 
C 3518, bid deadline February 2; train 
lighting battery chargers, 332, tender 
No, C 7667, February 6; and overhead 
electric traveling cranes, 5, one 5-ton, 
four 3-ton, tender No, C 7587, March 6. 
Bids invited by South African Railways 
and Harbours (SARAH), Johannesburg. 
Single copy of tenders.* 


Basrah Fertilizer Plant 
Addenda Available 


U. S. firms who have purchased speci- 
fications for the Basrah fertilizer project 
are requested to contact the Embassy of 
Iraq, 2135 Wyoming Avenue NW., Wash- 
ington 8, D.C., for copies of addenda. 

This project, bid deadline February 
15, was last reported in Foreign Com- 
merce Weekly, December 29, 1958. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. 


While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce can- 
not assume responsibility for any trans- 
actions ‘undertaken with these firms. 
The usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 


When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of. Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Bearings 
Germany 

Praezision-Werke Brueninghaus & 
Co. (manufacturer, exporter of bicycle 
parts, ball bearings, and freewheel 
hubs), 214/218 Detmolder Strasse, Biele- 
feld, wishes to export direct or through 
regional agents roller bearings, 


Beryl Ore 
Pokistan 


Amin Agencies, Ltd. (miner, exporter), 
Wood St., or P. O. Box No. 4431, Ka- 








Firms Advised To Apply for 
Eligibility To Bid on Iran Dam 


American firms wanting to bid on 
construction of a dam and underground 
power station in Iran should take steps 
to qualify for participation, the Bureau 
of Foreign Commerce advises, 


Prospective bidders on construction 
of a 190-meter-high thin arch dam and 
underground power station on Dez 
River in Khuzestan should write to the 
Khuzestan Development Service, P. O. 
Box 1527, Tehran, for particulars re- 
quired to determine their eligibility to 
bid on the project. 

According to the U. S. Embassy in 
Tehran, requests for qualifications par- 
ticulars will be received up to February 
15, and final qualification statements 
must be submitted before May 1. Bid 
Participants will be selected from firms 
qualifying under this procedure. 
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rachi 2, wishes to export direct or 
through agent 50 short tons of beryl 
ore; presently producing about 34 short 
tons monthly. 


Buttons 
Italy 

Bottonificio Lombardo (manufactur- 
er), Via Fiume 4, Sarnico, Bergamo 
Province, wishes to export direct or 
through agent 15 million lire worth of 
buttons monthly for use on men’s ap- 
parel. 


Chemical Products 
Belgium 

Maison F. Eloi & Co. S. A. (export 
merchant handling iron and steel prod- 
ucts, bolts and screws, nonferrous met- 
als, and chemicals), 37 Blvd. Audent, 
Charleroi, wishes to export direct or 
through agent chemical products; also 


refractory products—sandstone and 
marble. . 
Citrus Derivatives 

Italy 


S. G. Barnett & Co. (wholesaler, ex- 
porter), 15 Via Fabrizi, Messina, Sicily, 
wishes to export direct or through 
agent citrus essential oils packed in 
cases containing one or two tin cans 
of 25 lb. net weight—39 and 77 Ib. 
gross weight respectively; and citrus 
juices in wood casks of chestnut—net 
weight 330 Ib. and 385 lb. gross weight. 

Fratelli Capillo fu Francesco (ex- 
porter of citrus essential oils, peels in 
brine, citrus juices, and fruit pulp), 102 
Via Camiciotti, Messina, Sicily, wishes 
to export direct or through agent citrus 
juices and citrus peels in brine packed 
in wooden barrels; also citrus essential 
oils in tin and copper cans. 


Confectionery 
Italy 

Cioccolato Melitta di Domenico Cle- 
mente Napolitano (manufacturer), 26-28 
Via Marco Clodio Marcello, Nola 
(Napoli), wishes to export direct sugared 
almonds, silver coated sugared almonds, 
pink and blue sugared almonds, and 
silver coated sugar balls. Samples and 
pricelist available.* 
Fibers 
Thailand 


A. T. E. Maskati, Ltd. (export mer- 
chant), 78 Anuwongse Road, Bangkok, 
wishes to export jute and kapok. 


Foodstuffs 


Italy 

A. G. Frauenfelder & Co. (wholesaler, 
exporter), Palazzo Lauro, Via Marit- 
tima, Naples, wishes to export direct, 
preferably to Atlantic ports, almonds, 
walnuts, filberts, pistachios, and garlic, 
in various grades—minimum shipment 
one ton. 

A. Ghirardi & Co., s.n.c. (manufac- 
turer), Via Roma 27, Langhirano, Parma 
Province, wishes to export direct or 





ee 


Reports Available 


World Trade Directory reports 
® on private foreign firms or indi. 
* viduals mentioned in the World 

Trade Leads and Investment Op. 
* portunities departments of For. 
«, eign Commerce Weekly are avail. 
= able to qualified U. S. firms—or 
| will be prepared on request— 
* through the Commercial Intellj. 
» gence Division, Bureau of Foreign 
- Commerce, U. S. Department of 
~» Commerce, Washington 25, D, S 
@ for $1 each. The reports also may 
= be obtained through the Depart. 
~ ment’s Field Offices. 
* Requests for these _ reports 
| should include the names and ad. 
= dresses of the firms or individ 
_ uals. 
* The information given in @ 
* World Trade Directory report 
© usually includes lines of goods 
* handled, operation methods, size 
» of business, capital, sales volume, 
* trade and financial reputation, and 
* other pertinent business informa- 

tion. 





through agent Italian style hams. 
Giuseppe Ruocco fu Vincenzo (whole 

saler, exporter), Piazza Umberto |, 

Minori (Salerno), wishes to export d- 


rect or through agent high-quality 
lemons, almonds, walnuts, and filberts, 
Footwear 
Hong Kong 


Steel Bros. & Co., Ltd. (export mer 
chant), 505 Central Bldg., or P. O. Bos 
1521, wishes to export direct up t 
50,000 doz. pairs monthly of good 
quality shoes of canvas and rubber, 
Frames, Saw 
Germany 

Adolf Klein (manufacturer, exporte 
of coping saw frames, metal saw blades 
and butchers’ saw blades), 57 Unter 
hoelterfelderstrasse, Remscheid-Hasten 
wishes to export direct or throug 
regional agents 75,000 monthly of hack 
saw frames, and 18,000 monthly @ 
coping saw frames. Illustrated and de 
scriptive leaflet with price informatio 
available.* 


Furniture Components 
Germany 


Franz Hettich KG. (manufacturer, 
exporter), Alpirsbach/Wuerttemberg, 
wishes to export direct or through 
agent ornamental brass or aluminum 
covered moldings with wooden or plasti¢ 
core to be used in the decoration @ 
furniture, television and radio cabinets, 
etc.; also frames and grills. Catalog 
with price information available.* 
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Claire Azadian & Cia., Ltda. (lapidary, 
gporter), Rua Quirino de Andrade 193, 
104, or Caixa Postal 7865, Sao 
wishes to export direct or through 
al sales agents, except New York 
where already represented, rough semi- 
precious stones, including agate, aqua- 
parine, citrine, rose quartz, and rock 
crystal. 


Union of South Africa 


VAfrican Emerald Mining Co. (Pty.), 
jad. (miner, exporter), Dominion Blidgs., 
indries St., Pretoria, wishes to export 
grect ist, 2d, and 3d grade uncut 
emeralds, 


Glass 

felgium 

"Maison F. Eloi & Co. S. A. (exporter), 
Blvd. Audent, Charleroi, wishes to 

@port direct or through agent window 

glass, plate glass, mirrors, and glass- 

ware. 


icrafts 


Francois Wouters-Puissant (manufac- 
iwrer), 24 rue Bourgmestre Petit, Anhee- 
Dinant, wishes to export direct or 
through importers and_ wholesalers 
§000 units or more annually of Belgian 
fandicraft articles, including decorated 
wpper trays and vases. Illustrated leaf- 
et available.* 

Mexico 

Brnesto Fink Exports (manufactur- 
@ exporter of hand carved wooden 
lamps; exporter and wholesaler of 
dirios and handicrafts), Apdo. (P.O.B.) 
554, Mexico 1, wishes to export Mexi- 
tan handicrafts, including leather goods, 
arved wooden articles, bird feather 
jietures and cards, silver jewelry, and 
mmerous other items. Firm states that 
it has a 24-page illustrated catalog 
which will be sent to interested firms 
upon request. 


Machine Tools 
Germany 


Josef Kriescher (importer, wholesaler 
ii machine tools and accessories; ex- 
porter of machine tools), 39 Grimm- 
firasse, Duesseldorf, wishes to export 
firect or through agent used machine 
ols and accessories. Descriptive leaflets 


available.* 
aly 


B.C.D., Officine Meccaniche (manu- 
facturer), Viale Certosa 6/8, Pavia, 
Wishes to export. direct or through 
agent 10 monthly of lathes and milling 
Machines. Illustrated and descriptive 
Reflets available in Italian.* 


Novelties 
Sermany 


> Werner-Rolf Muno (importer, whole- 
Miler, exporter of sponges, brushes, 
Rather, and allied products), 200 Uell- 
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Ethiopia To Start Four 
Highway Projects 


The Imperial Highway Authority 
of Ethiopia plans to ask for bids 
soon, possibly in February, for the 
construction of four highways, totale 
ing 337 kilometers: Asbe Teferi- 
Kolubi, 150 kilometers long; Blue 
Nile Gorge-Dejen, 35 kilometers; 
Jimma-Agero, 42 kilometers; and 
Jimma-Bonga, 110 kilometers. A 
fifth project, Bahar Dar-Yfag, 75 
kilometers long will be listed for 
bidding later. 

With its own forces, the Imperial 
Highway Authority will construct 
to the same standards as the con- 
tract construction work, “better- 
ment projects” totaling 500 kilo- 
meters. Bids for equipment required 
will be invited early in February. 

The authority now has five loca- 
tions and survey parties of Ethio- 
pian engineers in the field making 
additional road locations which will 
result in plans for construction. 
—U, S. Embassy, Addis Ababa. 


IOPPPPPPPPPPPPPPPPPIAPEPAPAPEAA 


endahlerstrasse, Wuppertal-Elberfeld, 
wishes to export direct or through 
regional agents household and aute- 
mobile accessory novelties, including 
watering brushes, sponges, windshield 
sprayers, window cleaners, and battery 
operated hand vacuum cleaners. Illus- 
trated and descriptive leaflets with 
price information available.* 

Italy 


Carlo Malugani (manufacturer of toys 
and figurines for Christmas mangers, 
and artificial fruit—all made of rubber), 
Via Narconi 2, Rovato, Brescia, wishes 
to export direct or through agent 6,000 
units monthly of artificial fruit made 
of rubber. Samples available.* 


Plastic Products 
Belgium 

E. J. Kennes & Co. s.a. (exclusive 
exporter for manufacturer), 80 Meir, 
Antwerp, wishes to export direct lace 
doilies made of plastic—soft and pliable 


and resembling real lace products. Sam- 
ples available.* 


Radios 
Japan 


Mukai Shoji Kabushiki Kaisha (H. 
Mukai & Co., Ltd.) (export merchant), 
Room No. 23, Suzuki Bldg., 41 Kami 
2-chome, Dojima, Kita Ku, or Central 
P. O. Box 644, Osaka, wishes to export 
direct 2,000 sets monthly of Wilco 
brand (6 transistors and 1 diode) radios, 
with leather case, earphone, and bat- 
tery. Illustrated and descriptive - bro- 
chure available.* 
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Rutile 
Japan 

The R. Tsurufusa & Co., Ltd. (Tsuru- 
fusa Ryoichi Shokai) (manufacturer 
and exporter of cut -and polished pre- 
cious and semiprecious stones; also im- 
porter and wholesaler of same), No. 1 
Hama-Hattanda 10-chome, Amagasaki, 
Hyogo Ken, wishes “to export direct 
5,000 kt. monthly of diamond cut type 


in all sizes of cut and polished synthetic 
rutile. 


Skins 
Thailand 


A. T. E. Maskati, Ltd. (export mer- 
ehant), 78 Anuwongse Road, Bangkok, 
wishes to export crocodile and python 
skins. 


Textiles 
France 


Anciens Etablissements P. Comet, 
S.A. (manufacturer, wholesaler, export- 
er), Bagneres-de-Bigorre, Hautes- Pyre- 
nees, wishes to export preferably direct, 
but will consider through agent, large 
quantities of very good quality woven 
wool textiles, known as Tissus des 
Pyrenees; also woolen clothes and ar- 
ticles for women and children, including 
jackets, coats, dressing gowns, vests, 
shawls, scarfs, mufflers, bathrobes, 
stoles, etc. light-weight articles, 200 
grams to 1,000 grams each. Reproduc- 
tion of sketches of some articles avail- 
able.* — 


Htaly 


Augusto Carotti e Figli (manufactur- 
er, exporter), Fermignano (Pesaro), 
wishes to export direct or through 
agent 10,000 meters monthly of carded 
and combed fabrics and plaids and 5,000 
blankets monthly—all of woolen and 
mixed wool. 


Wool 
India 


Suraj Bhan Mohan Lall (manufac- 
turer, export merchant, wholesaler), 
Grand Trunk Road, Panipat, Punjab, 
wishes to export direct or through 
agent large quantities of raw wool, 
camel hair, and goat hair. 


EXPORT OPPORTUNITIES 


Automotive Equipment 
Ethiopia 

H. Derentz—Autocenter (importer, 
wholesaler, retailer), P. O. Box 530, 
Addis Ababa, wishes to purchase direct 
automotive spare parts and accessories. 


Books 
New Zealand 


West End Bookshop, Ltd. (importer, 
exporter, publisher, wholesaler, retailer), 
21 Ol@ Taupo Road, Rotorua, wishes 
to purchase direct from U. S. manufac- 
turers, of coloring and cutout books, 
comics, and other books for children. 
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WORLD TRADE LEADS. 








Fertilizers 
Italy 


Fertilchimica 8.r.L. (importer, whole- 
saler, retailer), 18 Corso Italia, Catania, 
Sicily, wishes to purchase direct and 
seeks agency for chemical fertilizers. 


Foodstuffs 


Libya 
Ahmed Burawi Zit & Sons (importer, 
wholesaler, commission agent), Suk 


(Market) El Jerid, No. 20, P, O. Box 
162, Benghazi, wishes to purchase direct 
and seeks agency for all qualities of 
canned foodstuffs, including cheese, but- 
ter, fruits, jams and jellies, biscuits, 
chocolates, and fruit syrups for bever- 
ages. 


industrial Machinery, Equipment 
Germany 


Wisthoff & Co., Glashuetten (manu- 
facturer of hollow glass, importer), 50-68 
Bochumerstrasse, Essen-Steele, wishes 
to purchase direct glass bottle blowing 
machines, and glass works requirements, 
as well as molding lubricants. 

Thailand 

Vibulkit Store (importing distributor), 
991 Issarapab Road, Dhonburi, wishes 
to purchase direct salt manufacturing 
machinery and equipment. Firm states 
machine should be capable of produc- 
ing table salt at the rate of at least 
1 metric ton an hour from sea salt. 


Insecticides 


Italy 
Fertilchimica s.r.1. (importer, whole- 
saler, retailer), 18 Corso Italia, Catania, 


Sicily, wishes to purchase direct and 
seeks agency for agricultural insecti- 
cides. 


Metals and Metal Products 
Germany 


Werner Meis (manufacturer of nickel 
anodes), 43 Friedrichsaue, Solingen- 
Widdert, wishes to purchase direct 8 
to 10 tons monthly, commercial quality, 
of remainders of nickel anodes for use 
in firm’s plant. 


Pakistan 

Anwar Industries (manufacturer of 
valves, cocks and fittings for steam, oil, 
fire, water, and gas services; importer, 
wholesaler, exporter), Grand Trunk 
Road, Gujranwala, wishes to purchase 


direct brass ingots, brass scraps, and 
bronze rods. 


Oil 
Syria 


Khalil Fattal & Sons (importing dis- 
tributor, manufacturer’s agent, commis- 
sion merchant), P.O. Box 15, Damascus, 
wishes to purchase direct 100 metric 
tons of spindle oil, light yellow, viscos- 
ity Engler 2 at 50° C. 


Semiprecious Stones 
Germany 

Emil Brusius I & Co. (importer, stone- 
cutter, wholesaler, exporter), Post- 
schliessfach 312, Idar-Oberstein 3, 


wishes to purchase direct rough tur- 
quoises from Californian copper mines. 











investment in 


TURKEY 


a Bureau of Foreign Commerce handbook 


for U. S. businessmen on: 


Turkey as a field for investment . . . economic conditions 
. - - natural resources . . . government and business... 
organization of business . . . agriculture . . . mining and 
manufacturing . . . labor . . . taxes and finance... 
marketing . . . transportation and communications .. » 


foreign trade. 


$1.2 


from U. S. Department of Commerce Field Offices, or from 
the Superintendent of Dccuments, U. S. Government Print- 
ing Office, Washington 25, D. C. 
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AGENCY OPPORTUNITIEs| wo 
Automotive Equipment P ak 
Southern Rhodesia For 
J. D. W. de Smidt & Co. (manuf, ds 
turer’s representative), P.O. Box Bid ' 
Salisbury, seeks agency for motony ents 
spare parts and accessories, inc] and en 
motor and repair tools, and power tog) Bion 
Boats and Launches West W 
Southern Rhodesia invited 
J. D. W. de Smidt & Co. (manuty} porate! 


turer’s representative), P.O. Box 25% through 
Salisbury, seeks agency for boats x The Ku 
launches. - Bids 
sulting 


until 9 
bidders 
docume 
will be 
phases. 
WAAAAS 


Chemicals 


Brazil 

H. S. Komor (manufacturer's agent) 
Rua Antonio Mendes Canepos 57, Apty 
1006, Rio de Janeiro, seeks agency fy 
chemical products. 


Pakistan 

S. Rahim Buksh & Sons (imports 
exporter), 19 Ferozpurwala Chambey 
Bunder Road, Karachi 2, seeks ageng 
for the following: Endrin 20%, 
40%, dieldrin 18.5%, malathion 
heptachlor 60%, toxaphene 60%, e ss 
sion concentrate mostly in xylene. Fim industti 
seeks sole agency from U. S. manufatl fron! 
turers. Antoni 
Thailand turer's a 

Vivat & Partners Limited Partnes dade 
ship (manufacturer’s agent, commissig} #ency f 
merchant), 22/3 Trok Bang Kwangh fg 
Yannawa, Bangkok, seeks agency P pe 
chemicals for heavy industry, rubber} Baehler 
and agriculture; and cylinder hydrauli] quipmer 
ammonia. dustry fe 


Clothing and refir 
Southern Rhodesia Machine 

J. D. W. de Smidt & Co. (manulaé} felgium 
turer’s representative, commissi¢] Jean / 
agent), P.O. Box 2568, Salisbury, see} Waterloc 
agency for nylon hosiery. US. fi 


Dyes : machine 
Italy -~ 


Carbocrom, s.p.a. (importing distrib Malt, B 
utor), 3 Via Col di Rosso, Milan, see} Mari! 


des Frip 
from U. 
rh skins, sue 
ments. 












agency for special dyes for plastics. Anton 
Electrical Equipment turer's a 
Belgium _ 4 


Jean Andre (agent), 23 Boulevard @ 
Waterloo, Brussels, seeks agency fej ¥Mce | 
U. S. firms selling their equipment fe} Souther: 
electrical power stations, to Europea] J. D. 


countries. ‘} turer's 
Hardware Ment), 
Canada wency 


E. G. Harris & Co. (Canada), Lid}fharm 
(importing distributor), 1159 Victor#ly, 
Park Ave., Toronto 16, Ontario, sees] pry 
agency for articles salable direct to ® fc Ital 
tail hardware trade. 


Hides and Skins . r la 9 
Belgium Mheilen 


\ i 
S. A. Ecomin (textile and leather i) Wiyat 
porter), Galerie du Centre, Bloc 2, Riliitanus 


Foreign Commerce Weeklf 


yruo! 




















— 
Pakistan Invites Bids 
For Power Extension 
nut Bids on the supply, delivery, and 

Free! erection of Substructure (Phase 3) 

tory} ond Superstructure (Phase 4) for 

“Luding the 60,000-kilowatt powerhouse ex- 

r took fension and associated works at the 
West Wharf Station in Karachi are 
invited by the Electric Supply Cor- 

nutes poration _ of Karachi, Pakistan, 

x Bee through its consulting engineers, 

ts an The Kuljian Corp. 

Bids will be received at the Con- 

sulting Engineer's office, 1200 North 

-Broad Street, Philadelphia, Pa., 

yntil 9 a.m. March 13. Prospective 

agent)| bidders also may obtain bidding 

, Ap} documents from that office. Bids 

ney fyy will be received for, only complete 
phases. 

WAPPPAPAPPAPAPAPPAAIAPIAIEAIIIA 
iporter, 

ambens des Fripiers, Brussels, seeks agency 

agengp fom U. S. firms for goat and sheep 

ine suede and grained finish, for gar- 

n 574) ments. 

2. Fig} industtial Machinery, Equipment 

anufae| Brazil 
Antonio Augusto Coelho (manufac- 

turer’s agent), Rua Jose de Alencar 3-A, 

Dartnen (dade Nova, Rio de Janeiro, seeks 

missig} #e0CY for brewing equipment, 





Kwang} Egypt 

ney | Egimpex (manufacturer's agent), 3 
rubbe| Baehler St., Cairo, seeks agency for 
ydrauk} @uipment needed by the petroleum in- 
dustry for oil exploration, exploitation, 
and refinery. 


Machine Tools 
anula¢ | belgium 
missin} Jean Andre (agent), 23 Boulevard de 
y, see} Waterloo, Brussels, seeks agency for 
U.S. firms selling. their equipment— 
machine tools for steel parts—to Euro- 
‘} an countries. 


distrib | Malt, Brewing 

n, seeks} bari! 

tics, Antonio Augusto Coelho (manufac- 

tirer’s agent), Rua Jose de Alencar 3-A, 

(dade Nova, Rio de Janeiro, seeks 

gency for brewing malt from last crop. 

vard @F. 

ney. for} Machines 

rent for rn Rhodesia 

uropeaii J. D. W. de Smidt & Co. (manufac- 
}irer’s representative, commission 

went), P.O. Box 2568, Salisbury, seeks 

wency for office calculating machines. 


a), Lid} Pharmaceuticals 
Victoria 
A seeks MIPFI - Industria Prodotti Farmaceu- 
t tom tie Italiani (importer, manufacturer of 
‘}iedicinal specialties), 4 Viale dei Mille, 
‘filllan, seeks agency for antibiotics. 
» Pheiland 
ther it} Wivat & Partners Limited Partnership 


, facturer’s agent, commission mer- 


Weelliiebruary 2, 1959 


















































chant), 22/3 Trok Bang Kwang, Yan- 
nawa, Bangkok, seeks agency for phar- 
maceuticals. 


Photographic Equipment 
Southern Rhodesia 


J. D. W. de Smidt & Co. (manufac- 
turer’s representative, commission 
agent), P.O. Box 2568, Salisbury, seeks 
agency for cine cameras and projectors, 
8-mm. and 16-mm., binoculars, etc. 


Plastic Products 
Southern Rhodesia 


J. D. W. de Smidt & Co. (manufac-~ 
turer's representative, commission 
agent), P.O. Box 2568, Salisbury, seeks 
agency for polyethylene and cellophane. 


Resins 
Italy 


Mirea, Materie Plastiche, s.n.c. (man- 
ufacturer of molding plastic powder), 
17 Via Oslavia, Milan, seeks agency for 
thermoplastic resins, 


Sports Goods 
Southern Rhodesia 


J. D. W. de Smidt & Co. (manufac- 
turer’s representative, commission 
agent), P.O. Box 2568, Salisbury, seeks 
agency for sports goods. 


Textiles 
lran 


Middle East Commercial House (man- 
ufacturer’s representative), Saray Aali, 
Seh-Dalan-Malek, P.O. Box 1617, Teh- 
ran, seeks agency for medium- and high- 
quality textiles, including muslins, spun 
rayon, nylon, and cottons including pop- 
lins, plain or figured, men’s shirtings, 
and ladies’ dress materials. 

Norway 

Norsk Casiras A/S (textile agent), 53 
Parkveien, Oslo, seeks agency for wool- 
en and worsted piece goods for coats 
and suits for teenagers and women, as 
well as for nylon pile. 


Union of South Africa 

Fiber-Tex Agencies (Pty.), Ltd. (in- 
dent agent handling textiles), Sanlam 
Bldg., 63 Commissioner St., Johannes- 
burg, seeks agency from U. S. manufac- 
turers of furnishing and upholstery ma- 
terials, fabrics, and plastic materials. 





FOREIGN 
VISITORS 











Bolivia 


Berta Moszkowicz, representing Sa- 
tex, Casilla 1951, La Paz is interested 
in exporting vicuna wool and locating 
potential buyers of vicuna. Was sched- 
uled to arrive the latter part of Jan- 
uary via Miami for a 6-week visit. U. S. 
address: c/o 139 Waynes St., Jersey 
City, N. J. Itinerary: New York and 
Rochester (Minn.), 


WORLD TRADE LEADS 
Chile 


Luis Ignacio del Solar, representing 
Frigorificos San Cristobal, Bellavista 
0415, Santiago, is interested in ice and 
@ld-storage plants, and seeks technical 
information on frozen food, cold storage, 
and icemaking plants. Scheduled to ar- 
rive on or about February 15 via New 
York for a 10-day visit. U. S. address: 
c/o Chilean Consulate, 61 Broadway, 
New York, N. Y. Itinerary: New York. 


Italy 
Sandra Rosti, representing Costru- 
zioni Meccaniche Chiesa, S.p.A., Via 


Tortona 32/34, Milan, is interested in 
exporting terrazzo tile-making machin- 
ery to the United States. Scheduled to 
arrive February 2 via New York for a 
4- to 5- month visit. U. S. address: c/o 
Sheraton Astor Hotel, Broadway and 
44th St., New York. Itinerary: New 
York, Pittsburgh, Dayton (Ohio), In- 
dianapolis, Cincinnati, Philadelphia. 
Washington, Charlotte (N. C.), Atlanta, 
Memphis, St. Louis, Kansas City (Mo.), 
Oklahoma City, Houston, San Antonio,,. 
Dallas, New Orleans, Tampa, St. 
Petersburg (Fla.), Miami, Los Angeles, 
Fresno (Calif.), San Francisco, Denver, 
Chicago, Rockford, St. Paul, Milwaukee, 
Detroit, Cleveland, Buffalo, and 
Schenectady (N. Y.). 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
graphed copies may be obtained 

y firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $2 a list for 
each country. 


Most of these lists are prefaced 


by a brief review of basic trade 
and industry data collected in 
making the compilations. 

Automotive Vehicle and Equipment Im- 
porters and Dealers—Belgium. De- 
cember 1958. 

Building Contractors—British Honduras. 
December 1958. 

Feedstuff Importers, Dealers, Manufac- 
turers, and Exporters—Mexico. No- 
vember 1958. 

Glass and Glassware Importers and 
Dealers—Venezuela. December 1958. 

Iron, Steel, and Building Material Im- 
porters and Dealers—France. Novem-_ 
ber 1958. 

Leather and Shoe Finding Importers 
and Dealers—Cuba. December 1958. 
Lumber, Plywood, and Veneer Agents 
and Exporters—Colombia. December 

1958. 

Metalworking Plant and Shops—Greece. 
December 1958. 

Office Supply and Equipment Importers 
and Dealers—Haiti. December 1958. 
Paint, Varnish, and Pigment Importers, 
Dealers, and Manufacturers—Haiti. 
November 1958. ; 
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INVESTMENT OPPORTUNITIES 





Bids Invited on F 


Tenders are invited by the Govern- 
ment of Fiji for a 99-year lease of the 
Grand Pacifie Hotel at Suva, 


Approximately 23,000 3- to 15-day 
tourists are expected in the Islands by 
1961. A survey of Fiji Islands hotel 
accommodations conducted for the Gov- 
ernment of Fiji by the Intercontinental 
Hotels Corp., New York, indicates a 
hotel builder or group might be able to 
obtain a return of more than 11 per- 
cent on equity even if operating the 
hotel at 60-percent of capacity, 


A new ordinance, referred to as the 
Hotels Aid Ordinance, effective January 
1, 1959, and expiring December 31, 1963, 
provides for certain assistance with re- 
spect to hotels in general. 

Of possible interest to U. S. investors 
is part of paragraph 3 of the Ordinance, 
quoted as follows: 


(1) Any owner of a hotel who between the 
ist day of January, 1959, and the expiry of 
this Ordinance shall have either— 

(a) incurred a total capital expenditure on 
the construction of a new hotel in the 
Colony (i) of not less than seventy-five 
thousand pounds in the case of a new 
hotel within 5 miles of the central post 
at Suva or Lautoka; or (ii) of not less 
than sixty thousand pounds in the case 
of a new hotel elsewhere in the Colony; 
or 
incurred a total capital expenditure of 
not less than twenty thousand pounds 
on the extension of an hotel in the 
Colony, 
may apply to the Financial Secretary for a 
grant in lieu of rebate on customs duties on 
the building materials and hotel equipment 
used in such construction or extension. In 
this subsection the cost of any land acquired 
for construction of a new hotel or extension 
of a hotel shall be deemed to be part of 
the capital expenditure. 

(2) The Financial Secretary if, after such 
inquiries and examination of accounts as he 
deems mecessary, he is satisfied that such 
capital expenditure has been incurred by 
such owner during such period, may author- 
ize the payment of a grant, which shall be 
at the rate of ten percent of the capital ex- 

enditure incurred during the said period on 
puilding materials and hotel equipment for 
the construction or extension of the hotel. 


(b 


The hotel and grounds cover approxi- 
mately 3 acres in a tropical setting be- 
side the sea. The ground floor area of 
the main building is about 20,000 square 
feet, and the hotel has 19 double and 5 
single rooms plus a manager’s suite with 
2 double bedrooms, Adequate land is 
available for expansion and moderniza- 
tion. 

The hotel, stated to be fully licensed, 
equipped, and staffed, is offered for pos- 
session as early as April 23, 1959. 

Tenders should include an offer of a 
capital sum for the purchase of~ the 
hotel building and equipment and a 
description of modernization plans, to- 
gether with an estimate of proposed 
expenditures for modernization. 

Tenders must be accompanied with 
a deposit of 200 Fiji pounds (about 
US$500). The deposit is to be returned 
to unsuccessful bidders before April 30, 
1959, and to a successful bidder upon 
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Hotel Lease 


completion of agreement. The highest 
offer will not necessarily be accepted. 


A brochure announcing the invita- 
tion of tenders states that sealed bids 
should be marked “Tender, Grand 
Pacific Hotel” and addressed to the 
Secretary, Tender Board, Government 
Buildings, Suva, Fiji. A tender must be 
accompanied by a second envelope con- 
taining the bidder’s deposit. Closing date 
for bids is noon, local Fiji time, Tues- 
day, March 31, 1959. 


Brochures and copies of the Hotel 
Assistance Ordinance may be obtained 
on loan from the Investment Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 


This investment opportunity was re- 
ported in Foreign Commerce Weekly, 
January 12, 1959, page 15. 





Fats, Oils Licensing 
Wanted in France 


Ten French firms, each specializing 
in fats and oils, desire to communicate 
with U. S. companies which may wish 
to manufacture and/or sell their prod- 
ucts in France, according to the French 
Consulate General at Chicago. 


The French firms would like to make 
licensing arrangements or other agree- 
ments with U. S. firms in this field. 
Some of the French firms also are in- 
terested in U. S. private company par- 
ticipation through capital investment. 


U. S. firms interested in licensing the 
manufacture of their products in 
France may write to any of the follow- 
ing firms. 


Paix & Cie., 64, rue La Boetie, Paris 
8e; Compagnie Francaise des Naphtes, 
15, Boulevard Exterieur, Marseille 14e 
(Bouches -du- Rhone); Ets. Fournier- 
Perrier, 29, Boulevard Richard-Lenoir, 
Paris; Court de Payen & Falque, 27, 
Boulevard de la Corderie, Marseille 7e 
(Bouches-du-Rhone); Syndicat des Fab- 
ricants d’Huiles et de Tourteaux du 
Nord de la France, 10, rue de la Paix, 
Paris 2e; Huileries de Vincennes, La 
Plaine St-Denis (Seine); Graphoil Co., 
34, Ave. de l’Opera, Paris 2e; Syndicat 
National de |’Industrie et du Commerce 
des Lubrifiants, 33 rue Marboeuf, Paris 
8e; Societe J. de Vienne, 151 Boulevard 
Haussmann, Paris 8e; and Raffineries & 
Savonneries Konrad, 111, Avenue du 
Drapeau, Dijon (Cote d’Or). 


Additional information may be ob- 
tained from the Commercial Attache 
of the French Consulate General, 307 
North Michigan Avenue, Suite 1518, 
Chicago, IIL. 


— 


Indian Concern Wants 
To Make Transistors 


U. S. financial and technical colloby. 
ration for the establishment of a plant 
to produce transistors is sought by the 
Najme-Sani Industrial & Trading Corp, 
of Bombay, India. 

The Indian corporation indicates pro. 
visional approval of the Government 
of India for establishment of a tran 
sistor factory. The corporation will nee 
to make arrangements for foreign 
private investment through the prove 
sion of required machinery or through 
royalty agreement. The value of ma 
chinery supplied could become equity 
investment in the project. Z ; 

If technical collaboration cannot be 
arranged, the firm would like to obtain 
technical services relative to operations. 
and training personnel during the initial 
period. Payment would be arranged for 
plant design and drawings. 

An estimate is also desired of the 
approximate value of equipment and 
machinery for a given level of produc 
tion. The firm is prepared to provide 
bank or other guaranties with regard 


to the investment, royalty, or other 
payments it would be prepared to 
undertake. 


Najme-Sani Industrial & Trading 
Corp. is primarily a financing entity for 
other business interests and is not 
particularly engaged in manufacturing, 
An Official of the firm asserts, however, 
that a manufacturing license can be 
obtained from the Government of India 
if satisfactory arrangements in foreign 
participation can be developed, 

Interested U. S. firms may write to 
the Najme-Sani Industrial & Trading 
Corp., 3A-Perry Cross Road, Bandra, 
Bombay 20, India, 


PRPPPPPAAPAAADIAAI IAAI AIA AIIA 


German Visitor Wants 


Equipment License . 


Bertold Krueger, representing 
Fritz Voltz Sohn of Frankfurt, Ger- 
many, plans to be in the United 
States for 3 weeks beginning Feb- 
ruary 10, 1959, to explore the possi- 
bility of arranging licensing agree- 
ments with VU. S. firms for the 
manufacture in Germany of equip- 
ment for the chemical, paper, and 
pulp industries. 

Mr. Krueger plans to attend the 
annual meeting of the U. S. Pulp 
and Paper Industry at the Walderf 
Astoria and Commodore Hotels 
February 22-26, 1959. 

Interested U, S. firms may write 
to Mr. Krueger in c/o Ralph David, 
Pulp & Paper, 370 Lexington Ave- 
nue, New York 17, N, Y. oa 
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Investment Leads 


In Thailand Cited 


The Economic Advisory Committee of 
Revolutionary Party of the Govern- 
ment of Thailand is interested in pro- 
ino investment in a variety of indus- 
trial fields, as follows: 
Jron and steel, tin, lead, zinc, copper, 
antimony, tungsten, manganese; sugar; 
spinning; weaving enamelled 
ware ceramics; cement; firebrick mod- 
em pharmaceutical products plywood; 
tanning; paper; lac products; food can- 
ning; alum; glass; saw-dust briquetting; 
dectric battery; edible flour; milk; 
Rubber shoes or canvas rubber shoes, 
rubber soles and heels, bicycle tires and 
tubes, hard rubber products (ebonite), 
other rubber products; resin; motorcar 
tire; aluminum ware; mineral oil; min- 
gal oil exploration; crude oil produc- 
tion; crude oil refining; coir and coconut 
shell products; rope and carpet; and 
manufacture of fertilizers from garbage. 
Prospective U. S. investors may ob- 
jain additional information through the 
Investment Development Division, Bu- 
rau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
5, D. C. 


Principal features of the Thailand 
Government Revolutionary Party’s de- 
qee of December 5, 1958, establishing 
new regulations on foreign investments, 
were reported in Foreign Commerce 
Weekly, January 12, 1959, page 5, 





Israeli Visitor Seeks 


U. S. Collaboration 


Zwi Barak, director of the Israeli 
development organization, Jerusalem 
Economic Corporation, Ltd., P. O. Box 
1241, Jerusalem, is in the United States 
to discuss with interested U. S. firms 
the manufacturing and assembling pos- 
sibilities existing in the Jerusalem area. 

The Israeli firm seeks U. S. collabora- 
tion for the development and expansion 
of certain industries in Jerusalem, par- 
ticularly in the chemical, drug, textile, 
fectrical, electronic, and fine mechanics 
fields. 

Visits are planned to New York, Chi- 
cago, Detroit, Akron, and Washington, 
D.C. during the month of February. 
Firms interested in meeting with Mr. 
Barak are invited to address inquiries 
to him, c/o Israel Investment Center, 
50 West 57th Street, New York City. 





U. 8. pork imports, which rose 36 
percent over 1957, are expected to level 
of or even drop slightly in 1959, the 
Foreign Agricultural Service reports. 

Lamb, mutton, and goat meat imports 
in 1958 were over 9 times larger than 
1957 imports due to strong U. S. de- 
Mand for manufacturing mutton, They 
te expected to continue heavy in 1959. 


February 2, 1959 


bh 
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Visitor From Australia 
Seeks Dress License 


A businessman from Sydney, Aus- 
tralia, J. Brender, representing 
Pacific Sportswear Pty., Ltd., plans 
to arrive in New York March 7 to 
explore the possibility of developing 
a licensing arrangement with U. S. 
firms for the manufacture in Aus- 
tralia of medium-priced cotton and 
linen dresses. 

Mr. Brender will visit New York, 
Kansas City, Los Angeles, and San 
Francisco during his 5-week visit. 

U. S. firms interested in exploring 
the licensing opportunity may write 
to Mr. J. Brender, c/o Qantas Em- 
pire Airways, Ltd., 530 Fifth Ave- 
nue, New York City, N, Y., or 
prior to his arrival, direct to him 


at 88 Kippax Street, Sydney, Aus- 
tralia, 





Board Manufacture 
Planned in Calcutta 


U. S. participation in the form of 
machinery for establishment of a 
mechanized plant to manufacture card- 
board, strawboard, and millboard is 
sought by C. Ratan & Co. of Calcutta, 
India. The company envisages produc- 


tion of approximately 10 tons of pack- - 


ing and wrapping paper, and cardboard, 
strawboard, and millboard daily. 

The firm states it will arrange for the 
local capital required for transporta- 
tion of the machinery and payment of 
import duties, and will also provide the 
land, buildings, general installations, 
and working capital. 

C. Ratan & Co., established in 1946 
as a general import-export business, 
imports paper, newsprint, textiles, 
machinery, and tools, and exports jute 
products, textiles, paper and board, min- 
erals, and other commodities. 


The firm proposes to produce card- 
board, strawboard, and millboard pri- 
marily from rice paddy straw and waste 
paper, both available in substantial 
quantity in the Calcutta area. 


The company desires financial partic- 
ipation in the amount of approxi- 
mately $250,000, which reportedly 
would provide the machinery required 
to equip the proposed factory. 

Additional details are available on 
loan from the Investment Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

Interested U. S. firms may also com- 
municate with C. Ratan & Co., Ex- 
porters, Importers & Manufacturers’ 
Agents, 1, Mangoe Lane, Calcutta 1, 
India. 


INVESTMENT OPPORTUNITIES 


S. Africa City Invites 
Industrial Investment 


The city of Springs in the Southern 
Transvaal, and approximately 30 miles 
east of Johannesburg in the Union of 
South Africa, invites U. S. private in- 
vestment in industry. Industrial sites 
from one-half. to 14 acres are offered 
in the Nuffield and New Era industrial 
townships at £1,000 an _ acre 
(£1= US$2.80). 

The town clerk of Springs has pro- 
vided a supplementary memorandum 
prepared by the town engineer outlin- 
ing some of the facilities and advan- 
tages of Springs for industrial develop- 
ment. Many firms established in the 
area and their principal fields of 
activity are listed, 


None of the existing industries, which 
cover a variety of processing and pro- 
duction, has had difficulty in obtaining 
an adequate labor supply, according to 
the report. Rates of pay are stated to 
be uniform throughout the Witwaters- 
rand, and additional labor is available 
from the periurban areas. 


Springs has a population of about 
141,000, Transportation, fuel, and power 
are reported to be excellent. Most types 
of raw materials are said to be readily 
obtainable. 

Rail and road facilities link the city 
to other important centers of the Union 
of South Africa and provide good access 
to and from the ports of Durban and 
Lourenco Marques. Springs is about 20 
miles from the international airport of 
Johannesburg. 

The residential and industrial parts 
of the Townships have modern sewage 
disposal works, with capacity to meet 
the problem of additional trade wastes. 
Good housing reportedly is available. 

The report estimates the value of 
output of the present manufacturing 
industry in the Springs area as approxi- 
mately £30 million a year. The value 
of the production of the gold mining 
industry is also reported at about £30 
million a year. 

Supplementary information is avail- 
able on loan from the Investment De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 

Prospective U. S. investors may also 
write to the Town Clerk of Springs, 
Mr. J. Burrus, P. O. Box 45, Springs, 
Southern Transvaal, Union of South 
Africa, 





Australian meat production, down 
sharply during the 1957-58 season, is 
not running at a high level, according 
to the Foreign Agricultural Service. 

Most of the increase is said to be in 
production of boneless manufacturing 
beef and mutton for export to. the 
United States. 
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Indian Electric Firm 
Wants Participation 


U. S. private capital participation or 
technical assistance in the electrical 
engineering field is desired by the Elec- 
trical Manufacturing Co. Ltd, of 
Calcutta, India. 

EMC, founded in 1942, is a manu- 
facturer of high-tension transmission 
line equipment in India. The firm and 
its associate companies concentrate on 
electrical transmission engineering, from 
survey and design through construction 
and installation. 


EMC has four factories at Dum Dum 
near Calcutta. The factories produce a 
complete range of equipment for trans- 
mission lines. One plant has a non- 
ferrous casting works employing ad- 
vanced techniques of pressure and 
gravity die casting and heat treatment. 
A plant at Manpur, Gaya, in Bihar 
Province produces prestressed concrete 
poles for rural electrification. Another 
plant at Kanpur manufactures steel 
lattice poles, “disconnecting switches,” 
and drop-forged pins for high-tension 
insulators, 

U. S. firms interested in developing 
the possibilities of technical assistance 
cooperation or capital or equipment 
participation should write to the Elec- 
trical Manufacturing Co. Ltd, 136 
Jessore Road, Calcutta 28, India. 


Compressor Firm in Belgium 
Seeks License Arrangement 


Moteurs et Francois Reunis, of Scles- 
sin-Les-Liege, Belgium, desires to ex- 
plore the interest of a U. S. firm, or 
firms, in the manufacture in Belgium of 
air compressors, refrigerants, paving 
breakers, conveying equipment, and 
compressed air accessories under license. 
The company, also interested in manu- 
facturing commodities different from 
those it now produces, would like to 
sell its production in the six countries 
of the Common Market. 

The brochure of Moteurs et Francois 
Reunis describes a number of machines 
the company manufactures, including 
air compressors from 5 to 1,500 h.p., 
vacuum pumps, superchargers, refrig- 
erants, compressed air hoists and elec- 
tric hoists for mines and quarries, air 
ventilating fans for mines, compressed 
air motors and electric motors with re- 
duction gears, conveying equipment, 
rock drills, paving breakers, valves, fit- 
tings, and other items. 

The brochure is available on loan 
from the Investment Development Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

Interested U. S. firms may write to 
Moteurs et Francois Reunis, Sclessin- 
Les-Liege, Belgium, 
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Australian Chemical 
Firm Wants Licensor 


Wilcox Mofflin, Ltd., of Sydney, Aus- 
tralia, desires to manufacture under 
license with a U.S. firm various products 
in the field of agricultural and veterin- 
ary-use chemicals, and allied machinery, 

Wilcox Mofflin, Ltd., in business for 
approximately a century, manufactures, 
in plants in Sydney and Adelaide, and 
distributes a wide range of agricultural 
and veterinary-purpose chemicals. For a 
long period the firm has supplied sheep, 
kangaroo, and rabbit skins, dallis grass 
seed, and leather to the U. S. market. 
The company also is known as skin, 
hide, and wool merchants; wool scourers; 
tanners; and import-export agents. 

A wholly owned subsidiary in Vic- 
toria, Govan Industries, Ltd., manufac- 
turing engineer, specializes in the 
production of spraying equipment and 
agricultural pumps. 


Wilcox Mofflin, Ltd., plans to send its 


—— 


possible licensing agreements with 
Kearney should write to the Managiny 
Director, Wilcox Mofflin, Ltd., 15 Phy 
lips Street, Sydney, N.S.W., Australiy 
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Colombian Austere ... 
(Continued from page 7) 
stock market—was closed. In the fity © lire 
week of January the free dollar » mercial ai 
mained in the 8.20-8.25 pesos range | nautical « 
Though the Central Bank cu Decem| 
has sufficient reserves to maintain the ee 
certificate dollar auction in the OME coe 
pesos range for several months, ity} othe reg 
not unlikely that the peso will @& | @ Enter 





preciate further with respect to (hi @ ed 
free dollar unless the Government taky} a? A a 
orw 


some action to diminish free dole 

demand. One possible course would jp} tsether 

a further reduction of the coffee money or 

render price, which, at US$75 a by of the per 

requires exporters to buy about Ugg} @ Nons' 

in the free market per bag — reports ai 
up 


(at current prices) to make . 
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sales promotion manager, P. D. Kear- surrender price. Aa os 
ney, to the United States late in March Another possibility is that the } aeive 1 
to explore the possibility of negotiating percent remittance tax on paymeml cian 4, 
licensing arrangements for production abroad, which must now be paid j ‘January 
in Australia, and distribution-through- free dollars, will be eliminated whq the date 
out the country and in the Southwest the new customs tariff becomes y 
Pacific, of products in line with the tive; this tax is to be included in om 
company’s experience, and particularly new duties. If these new, higher dutig ton acte 
chemicals for agricultural and veterin- are paid only in pesos, a substantij resolutior 
ary use. Interest is also indicated in amount of demand will be removed frm Habana, 
machinery for such production. the free market.—U. S. Embasy, Hy 
U. S. firms interested in discussing Bogota. 
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‘Air Communications 
Fee Charged in Cuba 


The Cuban Civil Aeronautics Com- 
ion has imposed charges on all com- 
mercial aircraft making use of its aero- 
communication facilities and 

gn December 12, 1958, issued a regula- 
tion establishing procedures to be fol- 
jwed in reporting and paying charges 





“The regulation provides that: 
enterprises operating regularly 
gheduled services in and out of Cuban 
must prepare monthly reports 
forward them to the Commission 
together with a _ certified check or 
money order within 20 days after close 
of the period. 
“@ Nonscheduled operators must file 
feports and make payment at time of 
landing or takeoff. 

@ Operators of aircraft overflying the 
Qiban Flight Information Region will 
peceive monthly bills from the Com- 
mission for services rendered. 

January 15, 1959, was designated as 
the date on which collection of user 
charges would go into effect. 

In imposing the charges the Commis- 
fon acted under authority of Cuban 
fesolution-law No. 69.—U. S. Embassy, 
Habana, 
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Surveys To Be Conducted 


For Panama Powerplant 


Arrangements have been completed 
by Compania Panamena de Fuerza y 
luz of Panama, a subsidiary of Ameri- 
an & Foreign Power Co. of New York, 
securing the services of an experi- 
engineering group to conduct de- 
surveys and studies for construc- 
of a hydroelectric power plant in 




















‘Data provided by the studies will 
evaluated to determine the economic 
bility of developing a plant for 
tion with Fuerza y Luz’s power 
s in Panama and Colon. 

The site of the project, the Maje 
on the Bayano River, approxi- 
tely 50 air miles east of Panama 
, offers the possibility of generating 
thout 50,000 kilowatts of hydroelectric 
r at a reduced annual cost, com- 
with oil-steam fuel, the present 
of generating electric power 
Panama City. 

‘It is estimated the engineering group 
Will require 6 to 8 months to complete 
the necessary studies.—U. S. Embassy, 
Panama. 





approximately the same level as 
pM October total of $185.6 million, the 
" [Bureau of the Census reports. 
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Mexico To Expand Power Supply 


An electrification program to be carried out in Mexico this year by 
the Federal Electricity Commission includes initiation of construction of 
4 projects that will benefit highly important industrial and agricultural 
cities and regions, completion of 6 new plants, and continuing work on 
4 others, according to the Mexico City press. 


Construction will begin on the Temaz- 
cal hydroelectric plant, the Mazatepec 
hydroelectric plant, the Cupatitzio hy- 
droelectric plant, and the Guaymas, 
Sonora thermoelectric plant. 


The Temazcal plant with auxiliary 
works on the Tonto River southwest of 
Veracruz in the State of Oaxaca will 
have a capacity of 154,000 kilowatts. 
This plant will utilize the hydroelectric 
capacity of a dam completed in 1955 to 
protect the area from floods. Included 
in the project is construction of two 
new transmission lines; one 130 kilo- 
meters long toward Tuxpango in a 
northwestern direction and the other of 
similar length northeast toward Vera- 
cruz, Most of the power will be sold to 
Cia. Impulsora de Empresas Electricas 
for distribution in the area and the re- 
mainder will be distributed directly to 
industrial consumer and some towns, 

Mazatepec plant and auxiliary works 
on the Apulco River in the State of 
Puebla will have a capacity of 156,000 
kilowatts and furnish additional power 
to Mexico City and neighboring zones. 
It will be located about 200 kilometers 
to the east of the capital and power 
will be distributed through the lines of 
Cia. Mexicana de Luz y Fuerza. 

Cupatitzio plant and auxiliary works 
on the Cupatitzio River in the State of 
Michoacan will have a capacity of 73,- 
600 kilowatts. The waters of this river, 
which have their source high in the 
mountains and flow constantly through- 
out the year, are being utilized to trans- 
form a desert region into a rich agri- 
cultural zone which consumes part of 
the power produced by the El Cobano 
plant, Electricity generated by the new 





Dams Planned on Fraser 
River, British Columbia 


The British Columbia Provincial Gov- 
ernment is planning to build two dams 
in the upper reaches of the Fraser 
River to prevent spring flooding and to 
provide power to be fed into the pro- 
posed Wenner-Gren hydroelectric sys- 
tem. 

The dams will be beyond the runs 
of “merchantable” fish and will create 
two large lakes. The main dam will be 
at the confluence of the McGregor 
River, 20 miles northeast of Prince 
George, and the second at the head of 
Rausch Valley on the Bowron River, 120 
miles east of Prince George.—U. S. 
Counsulate, Vancouver. 





plant will be distributed by Impulsora, 
which serves Guanajuato, and by Nueva 
Compania Electrica de Chapala of the 
Federal Electricity Commission, which 
serves Guadalajara. 


The Guaymas, Sonora thermoelectric 
plant will be enlarged by the addition of 
a 30,000-kilowatt generator which will 
raise the plant’s capacity to 55,000 kilo- 
watts. Auxiliary works of this project 
include a new transmission line to the 
agricultural center of Hermosillo, In 
this zone power will be distributed by 
the Federal Electricity Commission. 

Further information indicates that 
the following plants will be completed 
this year: Chilapa, with 8,000 kilowatts; 
El Puente, 60,000; Sanalona, 7,000; 
Merida, 6,250; Fresnillo, 5,000; and 
Juchitan, with 5,000. 


Edmonton Airport 


Will Be Expanded 


The 8,200 foot runways at the new 
Edmonton International Airport will be 
extended to 11,000 feet and 10,000 feet 
to insure that facilities will meet all 
possible eventualities. 

The present runways are nearing 
completion and tenders for additional 
work are expected to be called next 
spring. Installation of runway lighting, 
approach lighting, instrument land- 
ing system, and other radio aids to 
navigation will be provided for in next 
year’s estimates of the Department of 
Transport Air Services. 

Work on layout plans for a new 
terminal building is now being carried 
out. Detailed planning, however, will 
not be begun until after consultation 
with airlines, various Government de- 
partments, and other users of such a 
building as to their requirements. In 
the meantime, the Edmonton staff of 
the Department has been asked to 
investigate, with the airlines, possible 
use of a prefabricated type of building 
as a temporary terminal. 

Agreement has been reached between 
the Department of Transport and the 
Alberta Department of Highways for 
transfer of a strip of land along the 
east side of the airport to the Pro- 
vincial department for construction of 
a section of the Edmonton-Calgary 
highway. It is understood that the 
Highways Department hopes to proceed 
with the project next year. 
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Argentine Gaslines To Be Expanded 


The Argentine State Gas Agency (Gas del Estado) plans to expand 
the Comodoro Rivadavia-Buenos Aires gas pipeline system in seven 


separate sections: 


e@ A short branch pipeline from the 
existing main line to the town of Olavar- 
ria, a cement-manufacturing center. This 
branch has been completed and was put 
in service November 30, 1958, supply- 
ing domestic consumers. The supplying 
of large amounts of gas to industrial 
consumers cannot be accomplished un- 
til transport capacity of the main line 
is raised. . 

@ Construction of a branch line from 
the main line at Bahia Blanca to Mar 
del Plata. This line would supply not 
only Mar del Plata but other towns on 
its route, such as Quequen, Necochea, 
and Miramar. Construction of this 
branch, which will be handled directly 
by the agency, was expected to begin in 
January. 

® Construction of a new maine-line 
section between Bahia Blanca and Ola- 
varria. It was not specified when this 
work will be undertaken. This section 
will permit supply of enough gas to 
Olavarria to convert the cement indus- 
try there from fuel oil to natural gas, 
with a consequent saving of 1,000 tons 
of fuel oil a day. 

@ Construction of a new main-line 
section from Plaza Huinculffields, Neu- 
quen Province, to Bahia Blanca. This 
job will be contracted and _ public 
tender No. 3836 has been called for bids 
to be opened on March 13, 1959, 


@ Construction of a new main-line 
section between Canadon Seco (Como< 
doro Rivadavia) and Puerto Madryn. 
This section is also to be contracted 
under public tender No. 3836. 

@ Construction of a new main-line 
section between Puerto Madryn and Rio 
Colorado, to join the new section from 
Plaza Huincul to Bahia Blanca. Plans 
for this section are to be held in sus- 
pense pending studies of volume of gas 
to be needed in the Puerto Madryn area. 
The purpose of this general expansion 
plan is not to deliver additional gas to 
Buenos Aires but to supply “industrial 
centers” between Puerto Deseado and 
Buenos Aires. 

@ New line from Comodoro Rivadavia 
south to Puerto Deseado. This section 
is likewise to be held in suspense pend- 
ing consumption studies. 

The State Gas Agency recently an- 
nounced that it has contracted for the 
purchase of new gas compressors to a 
value of $1,100,000 to be installed on 
the existing line between Comodoro 
Rivadavia and Buenos Aires. The new 
units, according to the announcement, 
are expected to be in service by May 
1, 1959, and will boost the line’s carry- 
ing capacity by 190,000 cubic meters 
(5,808,900 cubic feet) a day, an increase 
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of about 13 percent over the present 
capacity. 

It is estimated that the additional 
gas to be supplied by the increased 
capacity will result in a foreign ex- 
change savings of $2,450,000 to $4,500,- 
000 a year, depending upon type of 
fuel eventually replaced by gas.— U. S. 
Embassy, Buenos Aires. 





Private Rail Fares 
Increased in Japan 


Fare increases for 13 private Japanese 
railway companies, averaging 15.3 per- 
cent, were approved by the Ministry of 
Transportation on December 23, 1958. 

Seven of the companies were per- 
mitted to make the increases effective 
January 4 as their requirements for 
added revenues are rather severe. In- 
creases for the 7 companies vary from 
20.8 percent to 14.1 percent and aver- 
age 17.2 percent. It has not been de- 
termined how soon the remaining 6 
companies will be permitted to raise 
their fares. Their percentage increase 
probably will be somewhat smaller as 
the average for all 13 is set at 15.3 
percent, 

Additional revenues to be secured from 
the fare increases are to be used for 
safety improvements, to increase trans- 
portation capacity, and to improve the 
quality of service, but only about 70 
percent of the overall requirements is 
expected to be satisfied by the fare 
changes. Individual companies are ex- 
pected to develop programs to meet 
their other capital requirements. 

The action was long overdue, accord- 
ing to Government officials, and equity 
required that private railways be given 
the same treatment as JNR. They assert 
that it will not have any material affect 
upon the economy and that it should 
not serve as a precedent for other 
utility rate increases. 


Third Water Distribution 
Network Planned by Iran 


A bill requesting borrowing authority 
for $13.1 million to construct a third 
water distribution network in Tehran 
has been introduced into the Majlas by 
the Government of Iran. 

The new system would utilize water 
coming from the Karaj dam, which is 
under construction, and would enlarge 
existing facilities to serve 4 million 
people. 

The bill specifically requests author- 
ization to seek financing from the Bank 
Melli or sources abroad. 
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Power Supply Fails 
To Meet Indian on 


The Indian Central Water and Powe! The 10- 
Commission has estimated that nom) the Phil 
east India will require installation ofy Corporat 
least one 125,000-kilowatt powerplay} os, p 
every year for the next 7 years to mex pletion by 
the demand. The pre 

Because of the rapidly growing indy} installed 
trialization of West Bengal and har | 135,000 k 
which is served by the Damodar Val Manila. 
Corporation, power generated. by { 
corporation is estimated to fall ghoy 
of demand by 30,000 kilowatts ney New 
year. [Three steel mills, at Durgap, Fo 
Rourkela, and Bhilai, are under qj ! rir 

Nag 
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struction in northeast India, as are, 
fertilizer plant and several other 
’ cond rc 






































tories. If the fourth steel mill is 
structed at Bokaro, Bihar, the al 
heavily strained generating facilities 


DVC will be still further burdenedsfgwer dam 
U. S. Consulate, Calcutta. })s for asso 
Iyay devel 





Panama To Build Roads 4p} should 
Inter-American Highway legren c 


rely may 
| marke 


The Panamanian Ministry of Pubk 
Works is accelerating plans for i 


provement and construction of Oath | 4 “" 
feeding into the Inter-American Higk},” c 
way in the Province of Chiriqui, OT ated Ele 
cording to official information. lad West 

Two specific projects are mentionéiiaied a 
The first is the widening and asphakie Go, 1 
surfacing of the road between COonttiinges Co 
cion and El Hato del Volcan. Machiney) to | 


and equipment reportedly have veal wa. 
transported to Concepcion for the ie a 
work and for the city’s streets. Ty Enl 
second project is construction of a tal ar 
between David and Querebalos, peat Airfic 
through Alanje, a distance of about The it 
kilometers. - “eh 
Paving of the road to El Hato @lag 
Volcan will facilitate access to an aMigy gua) 
that should prove an attraction fo | sy en f 


tourists.—U. S. Embassy, Panama, |}ajiminar 


td of 
eu is F 
. | to 
U.A.R. To Exploit > conf 
Syrian Oil i ams 
P 
Oil resources of the Syrian re 7} ay 
gion, United Arab Republic, will | Ithas | 
be exploited on a large scale, ac- {iat jet 2 
cording to the local press. j Til be pr 
A 600-kilometer pipeline to com ft, \ 
nect the Karatchok fields with the 6 and 
Mediterranean will be built. A “PMhout s 














refinery unit at Qamishli also at 
planned, 
The pipeline is estimated to cost 
about S£99 million and the refinery”) 
about S£4 million (1S£=US$0.27). 
U. S. Consluate General, Damascus” | 
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is Philippines To. Initiate 
ed) Large Power Program 
Powe} The 10-year power program of 
north, | the Philippines’ National Power 


tion calls for initiation of 


nate ction of the ANGAT hydro- 
plan: project this year and com- 
O Mee by the beginning of 1963. 
The project will add an ultimate 
indy, generating capacity of 


135,000 kilowatts.—U. S. Embassy, 
Vall Manila. 

by Br aannnnrnnnnnnnnnnnnn 
New Power Company 
Formed in Canada 


The Peace River Power Develop- 
Co., a Wenner-Gren subsidiary, 
een formed in Canada to conduct 
gcond round of surveys for construc- 
of a “4 to 8 million horsepower 
ser dam” on the Peace River, as well 
Ys for associated timber, pulp, and rail- 
jy developments. 
ds t Should surveys prove the feasibility 
d¢ original studies made by the Wen- 
way. ¢n organization, the Peace River 
(9 may undertake the construction 
_ Publ market the power. 
or & Participating with Wenner-Gren in 
fi fmancing the new company are Power 
\ Hitiwerity Corp., Ltd. of Britain, Asso- 
1ul, “idated Electrical Industries of Britain, 
- tnd Western Development and Power 
n tioned limited, a subsidiary of the B. C. Elec- 
asphal ie Co. The Provincially-owned B. C, 
Cone fwer Commission has also been in- 
chinery to participate—U. S. Embassy, 
e beet ottawa. 
he real} = 


S| Enlargement of Goteborg 


asst Airfield Considered 


The city of Goteborg, facing the pos- 
ity that Torslanda Airfield just out- 
Bthe city might soon be declassified 
‘0a small field with no through traffic 
“iween foreign countries, has signed a 
a. “\mliminary agreement with the Swedish 
oiiard of Aeronautics under which a 
p plan for enlargement of the 

, = 


is to be drafted. 
It confirmed by the Swedish Govern- 
‘mnt and the city, the plan is expected 
be completed before the end of the 
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will | Ithas been pointed out, for example, 
», ace flit jet airplanes of the Caravelle type 
Hill be put into traffic this spring. That 


. coms jitraft, which will replace the Douglas 
h the 06 and DC-6b on some routes, cannot 
. new “|W severe restrictions take off and 
iso ig? }ad at Torslanda in its present shape. 


types of middle-distance planes 

» cost “Pll require even longer runways. The 

778) type of plane that would be able 

27).—" pele the field would be the short-dis- 

ascus pe Convair 440, which is intended 
/yaily for Scandinavian traffic, 
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Scotland-Sets Large Power Plan 


Scotland’s two electricity boards, to meet a peak demand expected 
to total 3,250,000 kilowatts, or 69 percent more than in 1957, plans to 
install new generating capacity amounting to 1,173,000 kilowatts for 
South Scotland by the end of 1964 and 461,000 kilowatts for North 


Scotland. 

South of Scotland Electricity Board’s 
program for plants under construc- 
tion and projected through 1964, 
with year of operation and output ca- 
pacity, in thousands of kilowatts is: 
1958, Kincardine, 112; 1959, Kincardine, 
112; 1959; Chapelcross 105; 1960, Kin- 
cardine 112; 1961, Hunterston 150; 1962, 
Hunterston 150; 1962, Braehead 56; 
1963, Kincardine 188; 1964, Kincardine 
188; total, 1,173. Output capacity shown 
is the amount of firm output that will 
be fed into the Scottish grid. The 
Chapelcross plant is being constructed 
by the Atomic Energy Authority. 


Increased main transmission voltage 
is a necessary consequence of the steady 
growth of load and siting of large gen- 
erating stations some distance from the 
main load centers. Late in 1957 the 
South Board approved construction of 
a 275-kilovolt supergrid system connect- 
ing with England. Most of this work 
will be completed by 1963. 


North of Scotland Hydro-Electric 
Board’s plants under construction and 
planned are: 1958, Shin 24; 1958, Moris- 
ton 18; 1958, Breadalbane 47; 1959, 
Shin 10; 1959, Breadalbane 11; 1959, 
Orrin 18; 1961, Strathfarrar 20; 1962, 
Strathfarrar 20; 1962, Strathfarrar 38; 
1962, Awe 35; 1963, Strathfarrar 24; 
1963, Awe 18; 1964, Awe (pumped stor- 
age) 100; 1964, Nevis 30, Small installa- 
tions under construction and planned 





Shipping Lines Plan Raise 
In Europe-Colombo Rates 


Shipping lines engaged in trade from 
the United Kingdom and Europe to 
Colombo were to raise freight rates by 
a reported 20 percent, effective Febru- 
ary 2 in view of the serious delays their 
vessels have experienced at Colombo. 

The lines state there has been a sub- 
stantial increase in cost of discharging 
cargo because of higher port and labor 
charges and a slowing down in rate of 
working. 

The Minister of Nationalized Services 
and Road Transport reportedly has ap- 
pealed to the lines to suspend such ac- 
tion, at least for the time being, and 
has assured them the tempo of working 
in the port has improved and the cor- 
poration is making every attempt to 
increase output still further, 

The effect of a rate raise will be to 
increase prices and costs, but it is not 
likely to accelerate cargo handling in 
the port.—U. S. Embassy, Colombo, 





for construction through 1964, total 
48,000 kilowatts, total for all installa- 
tions, 461,000. 

Transmission lines at high voltage are 
required for interconnecting the gen- 
erating plants and bringing added power 
from the stations to the load centers. 
For this work and connections to the 
projected pumped storage installation, 
development of a 275-kilovolt system is 
planned by the North Board. 

Demand for electricity in Scotland 
continues to double every 10 years or 
increase even greater in some parts. 
Half of the electrical energy sold goes 
to industry and agriculture and 17% 
percent to trade, commerce, local gov- 
ernments, and for similar services.— 
U. S. Consulate, Glasgow. 





Leonardo da Vinci 
Launched in Genoa 


The new pride of the Italian merchant 
marine, the Leonardo da Vinci, longer, 
heavier, more luxurious, and a safer 
replacement for the ill-fated Andrea 
Doria, was launched in Genoa on De- 
cember 7, 1958. 

The new ship is slightly over 760 
feet long, cormppared with the approxi- 
mately 700 feet of the Andrea Doria 
and the Cristoforo Colombo, and has 
a maximum breadth of 92 feet. Cruising 
speed is designed at 23 knots and maxi- 
mum speed at something over 25 knots. 
It will have 11 decks, 4 of which will 
run the length of the ship. Passenger 
capacity will be approximately equal 
to that of the Doria and the Colombo, 
1,300 in 3 classes. 

Powering the 32,000-gross ton ship 
will be engines of 52,000-shaft horse- 
power. Provision has been made for 
eventual conversion to atomic power. 
The ship will be equipped with Denny 
Brown stabilizers consisting of 4 retract- 
able fins. It also features true bearing 
and directional fix radar, and as a 
novelty for Italian ships, its own water- 
distilling plant, capable of making 184,- 
000 gallons a day. 

Emphasis is on safety and luxury. 
The ship is completely air conditioned, 
even to covered promenade decks, and 
almost all tourist-class cabins will have 
private showers; many will have only 
2 berths. 

* The keel of the $30 million (18 billion 
lire) ship was laid at Genoa’s Ansaldo 
shipyard on June 23, 1957. Completion 
is expected in the spring of 1960.—U. S. 
Consulate General, Genoa. 
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WORLD TRADE PUBLICATIONS 








or Books 
Reports 


The Business Outlook for 1959 in 26 
World Markets, New York, Haynes 
Publishing Co., Inc., 1959. 32 pp. $26. 
This year will be a good year for 

many US owned factories located over- 

seas, but exports of US manufactures 
will continue to decline, according to 
this special report. 

One of a series of studies made 
available free to subscribers of the 
weekly reporting service, Business 
International, the report shows many 
sales opportunities abroad and finds the 
climate for establishing manufacturing 
facilities overseas improving. Many 
countries are offering new or improved 
incentives to foreign investors. The 
decline in US exports, however, will 
continue, in part because US produc- 
tion costs are making the prices of 
many US products too high to compete 
in foreign markets, the report states. 


St. Lawrence Seaway and Power Proj- 
ects. Montreal, Canada. Reid & Boul- 
ton Publishing Co., 1508 Mountain St. 
1958. 413 pp. $10. 


This historic, educational, and busi- 
ness reference book discusses the early 
history of the discovery of the St. Law- 
rence River and Great Lakes, coloni- 
zation of the area, and construction of 
the shallow draft canal system. 

The negotiations and final agreemnt 
between Canada and the United States 
to build the seaway and the complete 
story of its actual construction are 
reviewed. Information is provided con- 
cerning facilities and services available 
at harbors served by the Seaway, to- 
gether with complete official toll 
schedules; and the economic effects on 
the St. Lawrence and Great Lakes area 
are discussed. Contributions made by 
the companies associated with actual 
construction of the Seaway and power 
projects are described. 


Maps and drawings also are included. 


Construction Equipment—C learing, 
Earthmoving, and Tractors, Vol. I. 
Boise, Idaho. Phillip Heppner, Inc., 
5614 Overland Road, 1958. 


Specifications of clearing and earth- 
moving equipment are provided in this 
encyclopedia. 

Volume I is divided into eight chap- 
ters, covering clearing and logging; 
drilling, hammering, and boring; bull- 
dozing and ripping; excavating and 
craning; loading; hauling; operating 
power; and manufacturers’ listing. 

Data are given by manufacturers for 
each type of equipment, showing such 
items as product identification, model 
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designation, overall dimensions, per- 
formance and capacities, design, power, 
optional equipment or miscellaneous, 
weight data, etc. 

Volume II—in preparation—covering 
grading, paving, and building equipment, 
is not printed simultaneously with 
Volume I, in order to facilitate issuing 
current information. Each volume is 
revised and reprinted every 6 months 
to report manufacturing changes. Both 
volumes, with the revised printings of 
each—4 books annually—are available 
from Phillip Heppner at $78. Single 
copies are not sold. 


The Colombo Plan for Cooperative Eco- 
nomic Development in South and 
Southeast Asia. Washington, D. C. 
U. S. Department of State, December 
1958. 196 pp. 


This Seventh Annual Report of the 
Consultative Committee for Coopera- 
tive Economic Development in South 
and Southeast Asia (The Colombo 
Plan) reviews the 1957-58 economic 
development progress and problems in 
the area. Progress has been substantial 
in the vital sectors of industrial 
capacity and improvement of basic 
facilities including roads, irrigation, and 
land reclamation. The report refers to 
the importance of foreign private invest- 
ment, especially in the initial stages of 
development. 

By far the greater part of resources 
devoted to economic development in 
South and Southeast Asia came from 
the countries of the area themselves, 
the report notes. 


The United States has provided eco- 
nomic and technical assistance tq the 
countries of the area totaling almost $4 
billion since the inception of the Colom- 
bo Plan in 1950. This assistance has 
been arranged on a bilateral basis be- 
tween the United States and the indi- 
vidual countries concerned, 

The report was prepared by repre- 
sentatives of the eighteen member gov- 
ernments at the Tenth Meeting of the 
Consultative Committee. The United 
States, which served as host to the 
meeting at Seattle, Washington, Octo- 
ber 20-November 13, 1958, has been a 


‘member of the Consultative Committee 


since 1951, and participated in the 
preparation of the report. Other mem- 
ber governments are: Australia, Burma, 
Cambodia, Canada, Ceylon, India, 
Indonesia, Japan, Laos, Nepal, New 
Zealand, Pakistan, Philippines, Thai- 
land, United Kingdom (together with 
North Borneo, Sarawak, and Singa- 
pore), Malaya, and Viet-Nam, 

The report, Department of State Pub- 
fonies 6737, International Organiza- 
ion and Conference Series II, Far 
Eastern 6, may be purchased from the 
Superintendent of Documents, U. S. 
Government Printing Office, Washing- 
ton 25, D. C., for 75 cents. 


—, 


Wills and Estates Under German Lay, 
Charles H. Beecher, 1460 Pemnsyiyg: ot 
nia Street, Denver 3, Colo, 82 De 
$2.10. Ae ie 
Prepared to compare principles, pp. 

cedures, and practices in wills aw 

estates under civil law in 
with those under common law in the 

United States, this treatise serves a 

a guide helpful not only to the uninit. 

ated but also to those whose limite 

contact with German law has stimy 
lated a demand for fuller acquaintang 

Part one explains basic differengy 
between the two systems of law, whik 
the five succeeding sections contrag 


the Law of “Succession, Estate Admin. 
istration, Estate Planning, Internationg 
Private Law, and Double Taxation, 


The author was formerly a membe 
of the German bar. 7 


World Survey of Inedible Tallow aaj 
Grease. Washington, D. C, U, § 
Department of Commerce, 1959. @ 
pp. 

The United States has become th 
leading exporter of inedible tallow an 
grease—the principal ingredient Used. 
in the manufacture of soap, according 
to this world study of the Departmenty 
Food Industries Division, Business anj 
Defense Services Administration. 


The survey, comprehensive in scop, 
is designed to provide a basis fo 
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analyzing the present and _ potential [jw allow 
world markets for this component @ } jggel por 
the soapmaking industry. tad then 

The study shows that while in 19% | dllars at 


39 less than 2 percent of the U. S. out 
put was exported, the figure climbal 
to about 46 percent of production ap 
proximating 3 billion pounds in 195, 

The United States has long been th 
world leader in the production and cor 
sumption of inedible tallow and grease 


but the growing popularity of synthetic | The Mi 
detergents since World War II cut into | mofit to 
domestic usage and encouraged et | Wald me 
pansion ‘of the foreign market, th | 7 
survey says. p ola 


The U. S. also is encountering com 
petition on price and quality factors in 
some areas and the dollar shortage like | — 
wise offers a handicap in potential mar | Poland 
Kets, particularly in underdevelopéel = 
countries, according to the study. 4s I 

In addition to the United States, the | 4000 ne 
survey covers 43 other countries in tht 
free world, and the data from abroad 
is based principally on reports from tht 
Foreign Service of the United Statey 
in response to a questionnaire prepared 3 
by the Food Industries Division. ' 

Copies of the survey may be ob 
from the Superintendent of Docu 
U. S. Government Printing 
Washington 25, D. C., at 30 cents. 
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TRAVEL NOTES 
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Athens-Hilton hotel will be con- 
by Hotel Enterprises Pezas 
with a loan equivalent to $3.5 mil- 
from the Economic Development 


Financing Organization of Greece. 
jwarding of a construction contract is 
rary 
date 
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£ 

soon. In the meantime, Feb- 
9 has been set as the probable 
for the cornerstone ceremony. 





The Portuguese Government loaned 
the hotel industry approximately $455,- 
(0 last year for the promotion of 
jurism. The tourism fund, from which 
fese loans were made, also guaran- 
jed other loans to this industry amount- 
ing to about $350,000 in 1958. Develop- 
ment Of the tourist trade has been one 
@ the Government’s most successful 
pograms.—U. S. Embassy, Lisbon. 
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Grand Hotel Krasnapolsky, one of 
dmsterdam’s principal hotels, will open 
gsnew wing this year adding 80 rooms 
wih bathroom or shower, and 160 beds. 
Total capacity will then be 300 rooms, 
0 beds, and 200 bathrooms. All rooms 
wil be equipped with telephone and 
radio. 
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Isracli residents traveling abroad are 
now allowed to buy foreign securities in 
lmael pounds, hold them for a month, 
im” then sell them to the banks for 
dilars at the official exchange rate of 
8 to the dollar, under revised regu- 
ions. Most of the holders of foreign 
Mirities are recipients of German resti- 
tion funds. Such recipients are per- 
titted to purchase a limited amount of 
tise securities. They are now able to 
@ithem for Israel pounds at a profit. 
The Ministry of Finance expects the 
pot to be about 30 percent, which 
wuld mean an effective exchange rate 


Poland Plans To Expand 
tts Telephone Facilities 


Poland has plans for adding over 
ee automatic exchanges over the 
i‘ period. Also planned are about 
1,000 new long-distance telephone con- 
' 1,300 kilometers of coaxial 
lines, and 700 kilometers of two- 
lines, permitting 60 simultaneous 
tions. 
; installations are completed, the 
/;@intry will have about 418,000 new 
numbers in automatic ex- 
and 25,000 in manually oper- 
exchanges. Poland now has only 
49 telephones per 100 population, ac- 
Oring to the Polish press. 
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I£2.3 to I£2.4 to the dollar, compared 
to the official rate of I£1.8. However, 
the new procedure is described as very 
cumbersome and the loss to restitution 
recipients in commissions is expected to 
be about 6 percent. 





Norway’s earnings from tourism in 
1958, estimated at 350 million kroner, 
sets a new record, according to the 
Director of the Norwegian National 
Travel Association (1 kroner=US$.14). 
Tourists visiting Norway totaled over 
1.1 million, about 10 percent above 
1957. Increases were particularly strik- 
ing for American, West German, and 
Swedish tourists.—U. S. Embassy, Oslo. 


Tourists Now May Purchase 
Duty-Free Goods in Barbados 


A wide variety of goods may be pur- 
chased free of duty by tourists coming 
to Barbados according to the Barbados 
Government Information Service. The 
Barbados Trade Act of 1910 has been 
amended to bring Barbados into line 
with other territories in the area cater- 
ing to the tourist trade. A list of goods 
that includes cameras, perfumery, 
watches, certain woolen goods, confec- 
tionery, cutlery, doeskins, and footwear 
is now available to bona fide tourists for 
subsequent export. 


Registered shops will display the 
listed goods at duty-free prices. Pur- 
chases by tourists will be sent direct to 
the customs point from which the pur- 
chaser is to leave the island. On presen- 
tation of evidence of the purchase, cus- 
toms authorities will have the goods 
loaded on the ship or plane. Rebates of 
duties paid by the merchant upon entry 
of the goods into the country will be 
made when the goods have been ex- 
ported. 

Similar arrangements are in opera- 
tion in Jamaica, British Honduras, Cuba, 
San Domingo, Haiti, and Puerto Rico. 
Barbados hopes to attract some of the 
special cruise trade that has sheered 
away in the past because of the lack of 
free port facilities. In the last three 
years, there has been a definite decline 
in interest on the part of »uise directors 
to stop at Barbados, The new facilities 
should add to attractions of the island 
as a port of call.—U. S. Consulate Gen- 
eral, Barbados. 








New Phone Lines for Saigon 


Modernization of Saigon’s telephone 
system has begun with the inauguration 
of a 2,000-line automatic exchange by 
the Postes Telephones et Telegraphs. 
Plans call for the addition of 4,000 more 
automatic lines in the near future. 

Saigon’s telephone system was _ in- 
stalled last summer by VU. S. Army 
Signal Corps technicians. 


Scotland Has Steady 
Increase in Tourists 


The Scottish tourist industry con- 
tinued to expand in 1958 on an ever- 
increasing scale, and 1959 bookings 
already are heavy in all parts of the 


country, the Scottish Tourist Board 
reports. 


Hotel and boarding houses provided 
statistics showing that 4,642,243 persons 
were accommodated in 1958, compared 
with 4,455,955 in 1957. In 1953, the 
number of persons accommodated in 
Scottish hotels and boarding houses 
totaled 3,668,167, so that in the 5-year 
period the overall increase has been 
approximately 1 million. The greatest 
increase has taken place in the High- 
lands and Western areas of Scotland. 


Persons using camps and hostels in 
national: forest parks in 1958 tctaled 
156,934, an increase of 22,000 over 
1957, according to the Forestry Com- 
mission. Returns from operators of 
ferries indicate that a total of 1,866,811 
cars used Scottish ferries, an increase of 
214,637 over 1957. A total of 5,501,996 
passengers were carried, an increase of 
200,000 over 1957. 


Use of the new dual purpose vessels 
now being operated on the Clyde is 
reflected in the tourist prosperity being 
enjoyed in the area. In 1953, when 
facilities for the conveyance of cars on 
Clyde services was extremely limited, 
roughly 300 cars a year were carried 
on the services. Returns from the 
British Transport Commission show 
that 80,800 cars were carried in 1958, 
an increase of 15,712 compared with 
1957.—U. S. Consulate, Glasgow, 





Tourist Promotion Is Goal 
Of Mexican Commission 


A commission to promote the tourist 
trade of Mexicali, Mexico, has been 
formed by its National Chamber of 
Commerce. Efforts will be made - to 
advertise the tourist attractions of the 
region, including the -new Mexicali Golf 
Club, various night’ clubs, and improved 
facilities for fishermen at San Felipe. 

There is a steady flow of American 
tourists into Mexicali throughout the 
year, but it generally increases during 
the fishing season at San Felipe where, 
at times, there are as many as 2,000 
fishermen from California. 


Considerable money has been spent 
in San Felipe on a lighting plant and 
trailer camps. A very good highway 
leads from Mexicali to the fishing port, 
but there is no telephone line. In cases 
of emergency, the only means of com- 
munication is the radio facility of the 
Federal Highway Patrol.—U, S, Consu- 
late, Mexicali. , 
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High Interest Foreseen 
In Packaging Exhibit 


Advance interest is reported to be 
high in the Fifth International Pack- 
aging Exposition, EUROPAK 1959, 
scheduled for April 21-28, in Amster- 
dam’s RAI Exhibition Building, 


Manufacturers from 16 countries al- 
ready have reserved space; the largest 
number thus far is from Great Britain 
which will be represented by 75 firms, 

‘West Germany 58, the United States 
26, Belgium 14, France 11, and Italy 5. 
Other countries participating will in- 
clude Denmark, East Germany, Sweden, 
Finland, Norway, Austria, Canada, 
Czechoslovakia, Switzerland, and Vene- 
zuela, 

A large collective exhibit of British 
packaging machinery and equipment 
will be on display in addition to a num- 
ber of British firms showing privately 
or through their Netherlands agents. 

The Netherlands Minister of Eco- 
nomic Affairs, who apparently is fol- 
lowing developments in the packaging 
industry with a great deal of interest, 
will open EUROPAK, 

EUROPAK 1959 is expected to take 
on added significance because of the 
establishment of the Euromarket and 
many manufacturers believe that this 
is an advantageous time to introduce 
their equipment. 

The exposition has been held every 
other year since 1951 and it was decided 
by the organizing committee to name 
this year’s exposition EUROPAK 1959 
because of its growth into one of 
Europe’s major packaging expositions. 
Attendance at the last exposition was 
estimated at from 25,000 to 30,000 with 
more than 3,000 oversea visitors. 

Although the deadline for receipt of 
applications for space was set for the 
end of March, the organizers report 
that practically all space has been 
reserved. American firms interested in 
applying for space should get in touch 
immediately with EUROPAK, Tessel- 
schadestraat 5, Amsterdam. Rental for 
space is 36 guilders a sqaure meter (1 
guilder =US$0.263).—U. S, Consulate 
General, Amsterdam. 


Exhibit Goods for Lima 
Trade Fair Duty Free 


Articles for exhibit at the Pacific 
International Trade Fair in Lima, Oc- 
tober 1-18, may be imported into Peru 
under temporary import permit without 
payment of duty. Foreign exhibitors 
may obtain such permits by means of 
a letter of guaranty from their Am- 
bassador or other authorized repre- 
sentative in Peru. 

Inter-Ametican Service Co. S. A., 224, 
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Huallaga, Lima, has been designated as 


the authorized customs agents for the . 


fair; the fair management recommends 
that foreign exhibitors use this agency 
for clearing products for display. 

A general information sheet listing 
services available to exhibitors and their 
costs, including information on hotels 
and transportation facilities, has been 
issued for use of exhibitors and visitors. 
Copies are available upon request from 
the Trade Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C. 





Taiwan To Participate in 
More U. S. 1959 Trade Fairs 


Taiwan will exhibit at the Chicago 
International Trade Fair, July 2-18, the 
Ministry of Economic Affairs in Taipei, 
has just announced, bringing total par- 
ticipation by that country in U. S. trade 
fairs to four in 1959. 

The Ministry has also accepted an 
invitation to exhibit at the Oregon 
International Trade Fair, June 10-24, 
and had previously arranged for space 
at both the Seattle and Los Angeles 
fairs. This represents a greatly ex- 
panded program over 1958 when Taiwan 
participated in only the Washington 
State International Trade Fair in 
Seattle. 


The program is handled by the Min- 
istry of Economic Affairs which accepts 
applications from manufacturers and 
screens them for their representative 
quality. The Ministry then provides 
free exhibit space and free transporta- 
tion for the products which are accepted 
for exhibit. 


A Ministry spokesman stated that ex- 
hibits this year will be directed heavily 
toward private manufacturers with Gov- 
ernment enterprises occupying less than 
25 percent of the space.—U, S, Em- 
bassy, Taipei, 
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Florida Group Plang me 
World Trade Mart “UGA 


Plans to establish an internationg 
trade mart in Jacksonville have jus 
been announced by directors of 
Jacksonville International Trade 


14 | 


: 
a nonprofit organization established » was from 
set up the mart. 95000 fro 
This announcement culminated mo,} | america 
than 8 months of effort on the partg in 
the World Trade Committee of ty} jformatic 
Jacksonville Area Chamber of (Cop american 
merce and the Foreign Trade Couns } apie 

with cooperation of the Florida Develop. 


ment Commission, 

The mart will provide facilities fy 
international sales offices, space fy 
commercial exhibits and trade 





and other accommodations for foreig 
traders and shipping interests. Organ. 
izers indicated that representatives wey 
sent to New Orleans on two separaj 
occasions to study operations of th 
International Trade Mart there befop 
making final plans for the mart ® 
Jacksonville. 

Initial financing will be through igq, 
ance of up to $200,000 in 10-year bong 
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The mart is expected to become ge. § and tour’ 


supporting through the rental of offig ment to 
and exhibit space and membership fex f js plann 
Plans call for the mart to occupy yacationi: 
rented space until such time as a ney] m idea 
office building can be purchased @| eqdipmer 
erected. Although a location has mi} fades. 
yet been selected, the directors indicat: ~The 1! 
several suitable locations are available | jails wit 
in Jacksonville, gace. I 
Present officers, headed by Wirt Af tefected 


Beard, president, were selected from 
among the committee which prepami 
the detailed study for the mart a 
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will serve until a full board of dine 
tors is organized and permanent offices 
are elected. Mr. Beard is also Chairmm 
of the World Trade Committee of th 
Jacksonville Area Chamber of Com 
merce. 


35 Nations To Show 
At German Food Fait 


Collective exhibits will be arrange 
by 35 foreign countries at the Genenl 
Provisions and Fine Foods Exhibitia 
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(ANUGA) at the Cologne exhibitia 
grounds, September 26-October 4, Munich. 
The U. S. exhibit to be arranged f . 
the U. S, Department of Agricult® 9%, gs. 

will occupy 1,300 square meters, hh 


entire fair will be housed in 10 hal 
covering an exhibition space of abel PW the 
93,000 square meters. The 
Exhibits will consist of all types@} thom g 
high-quality food products and lux oh 
items, including wines, beer, spititi | ition . 
soft drinks, marmalade, chocolate, ts | Mere 
dairy products, oils, fats, meats, i )m 
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gnned goods, and tobacco. A wide selec- 
of technical equipment and shop 
e for the retail food trade also 
will be on display. 

ANUGA, which is open to the general 
ie is held every 2 years. The 
1967 event attracted a total of 1,804 
ors, including 909 from 46 foreign 
quntries, and was attended by 294,000 
j people. About one-half of the attendance 
as from the food trade and included 

$000 from foreign countries. 


American firms interested in partic- 
in the show or obtaining further 
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ican Trade Promotion Office, 

State Building, 350 Fifth Ave- 

ge, New York 1, N. Y.—U. S. Consu- 
jate General, Duesseldorf, 


city 
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Munich Prepares for 
‘Hotel, Tourism Fair 


. 


“Me International Exhibition of Gas- 
qonomy and Tourism (IGAFA) will be 
bed for the second time in Munich, 
April 24-May 7, at the municipal fair- 
grounds. 
Exhibits will include all types of 
products used in the hotel, restaurant, 
gd tourist industries from bar equip- 
gent to transport equipment. The fair 
js planned in the spring to attract 
vacationing visitors, and to give them 
am idea of the latest developments in 
@qlipment and technical progress in the 
trades. 
"The 1959 exhibition will occupy 11 
falls with 450,000 square feet of exhibit 
gace. Its international importance is 
feflected in the participation of foreign 
@untries, including collective exhibits 
Weing planned by Austria, France, India, 
rt ani} Taly, Yugoslavia, the Netherlands, Por- 
diree- al, Spain, and Switzerland. 
offices "An international hotel hall for the 
pry and convenience of visitors will 
Cue a reception desk, offices for cur- 
exchange, telephones, tourist of- 
fees, express messenger service, etc. 
Inquiries should be directed to 
OW * IGAFA, International Exhibition of 
’ omy and Tourism, Munich 12, 
F Gif } Meresienhoehe 14. Copies of a bro- 
ture on the IGAFA are available from 
ranged whe Trade Development Division, Bu- 
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zener F tea of Foreign Commerce, U. S. De- 
ribition nt of Commerce, Washington 
ribition D. C—U. S. Consulate General, 
4. ch. 
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culture "U.S. exports of finished manufactures 
Ss. a @ November rose from $943.6 million 
0 $975.6 million, according to a Bureau 
abot F Wf the Census report. 

The bulk of the increase resulted 










































pes mm gains in exports on nonmilitary 
lux} Merchant ships, passenger cars, ammu- 
spiri | Mition, components and parts, and com- 
te, a tial automobile maintenance equip- 
. ' 
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jpforma tion may write to the German- * 


World Trade Meeting 
Set for Yokohama 


An international trade conference is 
scheduled to be held in Yokohama, 
March 17-19, under sponsorship of Kan- 
agawa Prefecture, Yokohama City, the 
Yokohama Chamber of Commerce and 
Industry and the Yokohama Foreign 
Trade Association. 


The conference has been arranged in 
commemoration of the Centennial of 
the Port of Yokohama .and it is hoped 
by the sponsors that it will promote 
increased trade and friendly relations 
between Japan and the nations of the 
free world. Invitations have been ex- 
tended to traders and other business- 
men in Europe, North and South Amer- 
ica, Oceania, and Africa. Invitations 
were not extended to representatives of 
Asian nations because they participated 
in a similar conference in October 1958. 


U. S. businessmen planning to be in 
Japan during the conference and who 
wish to attend shou!d communicate with 
the Foreign Trade and Tourist Industry 
Section, Kanagawa Prefectural Govern- 
ment, No. 1, 1-chome, Nihon Odori, 
Naka-ku, Yokohama, Japan. 


A limited number of registration 
blanks for the conference are available 
from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. De- 
partment of Commerce; Washington 25, 
D. C.—U. S. Embassy, Tokyo. 





investment in 





a BFC handbook 
for U. S$. businessmen 


75 cents 


From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 
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FAIRS AND EXHIBITIONS 


TRADE FAIR 


BRIEFS 


ONVUVNOU TIONS LEAT. 





The Soviet Union’s exhibition in the 
United States will take place in the 
Coliseum in New York City, June 28- 
July 27, according to an announcement 
by Coliseum officials. The United States 
and the Soviet Union signed an agree- 
ment for an exchange of national ex- 
hibitions on September 15, 1958, and 
the United States will have its eXhibit 


in Sokolniki Park in Moscow, opening 
on July 4 for 6 weeks. 





As a part of the celebration of the 
50th anniversary of powered flight, the 
City of Vancouver is planning an Inter- 
national Air Show to be held in July, 
coincident with. the visit of Queen Eliza- 
beth and Prince Philip. Although plans 
are not firm at this date, it is expected 
to last 2 days and feature latest models 
of aircraft from the various countries to 
be invited. 

Manufacturers of commercial and pri- 
vate aircraft probably will be invited 
to provide displays of their products— 
U. S. Consulate, Vancouver. 





The- management of the Swiss Na- 
tional Trade Fair, held annually in 
Lausanne during September, has an- 
nounced that Austria will participate in 
this year’s 40th annual fair as the guest 
country. Exhibits are limited to Swiss 
products except for the custom of in- 
viting one country each year to exhibit 
products in a. special pavilion reserved 
for that purpose.—U. S. Embassy, Bern. 





The Republic of Panama has an- 
nounced that its agricultural program 
for 1959 will include continued partici- 
pation in agricultural fairs throughout 
the Republic by presenting its own ex- 
hibitions and by awarding agricultural 
equipment and supplies as prizes to ex- 
hibitors who could not ordinarily buy 
them.—U. S. Embassy, Panama, 





More than 25,000 people visited the 
Japanese Floating Industrial Exposition 
aboard the motor ship Altas Maru 
during its 3 day call at the Port of 
Callao, Peru. According to reports, the 
fair created high interest in Peruvian 
commercial circles concerning the pos- 
sibility of expanding imports of certain 
Japanese products, such as electronic 
and optical equipment.—U. S. Embassy, 
Lima. 
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BRITISH Industrial News 
ihe 


Bicycle Industry in Decline 


The British bicycle industry, said to 
be the largest in the world, is beginning 
to diversify its production by turning to 
the motorized bicycle, “mo-peds.” 

In the past 2 years, firms in the in- 
dustry have shown a tendency to merge 
into“arger production units, but the gen- 
eral effect has been, in many instances, 
to contract total output of bicycles. 

For most of 1958, the industry oper- 
ated at less than half of capacity, and 
the prospects for this year are no better. 
The relative decline in Britain’s bicycle 
industry is fundamentally the result of 
greater prosperity for the British work- 
man, who now, in increasing numbers, 
goes to work by car, motorcycle or mo- 
ped instead of by bicycle. 

The immediate cause of the present 
decline of the industry, however, has 
been. a serious fall in exports. In 1950, 
3 million bicycles were exported; export 
figures for 1958 are expected to show 
but half that number. Aside from Ger- 
man competition in the U. S. market 
and increasing Japanese competition in 
the Far East, restrictive measures de- 
signed to protect and encourage domes- 
tic production in Britain’s traditional 
markets—India, Pakistan, South Africa, 
and South America—have virtually ex- 
cluded British bicycles there, The Brit- 
ish bicycle industry, may gradually 
emerge as a mo-ped industry primarily 
and a bicycle industry secondarily. 


Plastic Sales and Stocks Up 


Sales of plastic materials in 1958 are 
expected to surpass those of 1957 by 
about 3 percent. Stocks of thermoplastic 
materials of about 38,000 tons in Octo- 
ber 1958 were up 40 percent from Oc- 
tober 1957, nearly. all of which are 
being held by manufacturers. Little 
change occurred in 1958 in either output 
or sales of thermosetting materials. 

The size of United Kingdom manufac- 
turers’ thermoplastic stocks is evidence 
of their optimism about future demand 
and their future international competi- 
tive position. United Kingdom consumers 
have reportedly been inclined in recent 
months to let stocks run down because 
of the excess in world supply and the 
expectation of lower prices. 

Recent Japanese and Italian offers of 
polyvinyl chloride are reported to be 
particularly attractive to consumers. 


Aircraft Industry Faces Changes 


Britain’s aeronautical manufacturing 
industry, faced with the most serious 
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situation since World War II because 
of the changing pattern of the Govern- 
ment’s defense requirements, is await- 
ing Government decisions on a number 
of important aeronautical projects. 


These include the Fairey Rotodyne 
vertical takeoff airliner, the Air Force 
OR-339 project for a Canberra bomber 
replacement, a strategic freighter for 
the Services and possibly a supersonic 
airliner, ° 

The industry hopes that favorable 
governmental decisions on at least some 
of these projects will help to alleviate 
in some sections of the industry the 
threat of imminent large scale unem- 
ployment. 

The aircraft industry’s future, the 
British press points out, does not lie 
solely in the Government’s hands. Re- 
gardless of decisions to be made by the 
Government, the industry itself will have 
to reorganize its structure. No change 
in Government policy favoring contrac- 
tion and rationalization of aircraft in- 
dustry into smaller and more efficient 
units has been made, according to the 
Secretary to Ministry of Supply.—v. S. 
Embassy, London, 


Antimony Plant Shuts Down 


The St. Helens Smelting Co. of Raven- 
head and the Associated Lead Manufac- 
tures of Newcastle-on-Tyne, Britain’s 
only smelters of antimony, decided that 
amalgamation was the answer to in- 
creased competition from Eastern coun- 
tries. Following amalgamation, the Rav- 
enhead plant ceased production. 

British exports of antimony, regulus 
and refined, at 16,068 pounds valued at 
£133,014, were down more than half in 
volume and were nearly one-third less 
in value in the 11 months ended Novem- 
ber 30, 1958, as compared with the Jan- 
uary-November 1957 totals —U. S. Con- 
sulate, Liverpool. 





Portuguese Cork Exports 
Show Decline in Value 


Portuguese cork exports in 1958 
amounted to 1,318,509,000 escudos, com- 
pared with 1,381,399,000 escudos in 1957, 
a drop of 4.6 percent. 

The quantity exported, however, rose 
10.5 percent in 1958 over the preceding 
year—148,265 metric tons compared with 
134,195 tons. The increase in tonnage 
was principally in unmanufactured cork. 
(1 escudo—approximately $0.035) .— 
U. S. Embassy, Lisbon, 


French Cut Back Quip ) 
Of Home Appliances 


The French household appliance 
dustry reportedly is experiencing 
recession, which has caused ¥ 
large companies to reduce production Output of 
Some of the smaller firms are experisial of 17-9 
encing financial difficulties, according iron conte 
the Business and Defense Services Ag i, 1OR-OF 
ministration, U. S. Department of Com, 14. 
merce. i 

Refrigerator sales in 1958 approxi, ! 
mated 450,000 units, down 20 
from 1957; washing-machine sales 
about 500,000 units were 15 
below the preceding year; sales 
vacuum cleaners and electric fh 
were off an estimated 25 to 30 percent at 

Factors recently limiting growth # h 96 ' 
the appliance market have been un ith a total 
favorable credit terms and high salgy ¢qhich 111 
taxes. (mde stee 

Early in 1957, the down payment on otal of 2: 
some durable goods, including appli 
was increased from 25 to 35 percent of 
the sales price. The financing peri 
was reduced from 24 to 12 mon 
In January 1958, the sales tax way] = 
increased from25 to 27.5 percent, 

After the latter measure was ap Hard ( 
nounced several weeks before its ef- 
fective date, the immediate result was) Germa 
a flurry of anticipatory buying. This West Ger 
possibly inflated 1957 sales to somes» 
extent. 


Down Payment Reduced i 


As the market continued to deterie/™ 
rate in the late spring and summer a 
1958, the French Government adopted 






























relief, The down payment was 
from 35 to 30 percent and the sale 
tax was lowered from 27.5 to 23 pene 
cent, Additional relief was accorded in # Pt 
December 1958 when the down payment 
requirement was further reduced toil 
percent. At the same time, the financing 
period was extended from 12 to bin 
months, provided the article retailed | Bown cx 
for more than 100,000 francs. No at 
ditional adjustment was made in th ¥ 
sales tax which remains at 23 percent 
Despite the recent setback in sales \iggu 
the market potential for electrical ay} 
pliances in France remains strong. Mat | _ 
ket saturation for vacuum cleanefs is | 
only 20 percent; 17.7 percent for wash At D 
ing machines and 17 percent for refrig- | © é 
erators. Refrigerators were in only 5 
percent of the households in 1952, 








U. S. exports to Mozambique in 1951). 
totaling $8,993,000 included machinery |). 
and vehicles, chemicals and related (eo es*° 
products, metals and manufactures & [y. ) I 
cept machinery and vehicles, nonmetak 7,000 
lic metals, and wood, paper, and mah OSS V 
ufacturers.—_WTIS, part 1, No, 
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German Iron, Steel 


Dut! Industry Slows Down 


west German production in 1958 of 
P rolled steel products declined 
75 percent from the 1957 total of 
= ad 495 metric tons to an estimate of 
ng a tons. 

: i of raw iron ore reached a 
ction re 198 million metric tons with 
jron content of 4.75 million tons. In 
3 ay jron-ore production amounted to 
Com’ ‘million tons with an iron content 

(48 million tons. 
proxi. Pig iron output in 1958 dropped 9.3 
to 16,658,601 metric tons. Output 
, pig iron fell by 6.4 percent, 
pig iron for steelmaking pur- 
= declined 12.7 percent. 
anges le blast furnaces in West 
rcent, | at the year’s end totaled 122 
th of ¢which 96 were functioning, comparea 
nm ith @ total of 125 at the end of 1957 
Sales which 111 were in operation. 


| Qude steel production in 1958 reached 
>nt on ital of 22,785,854 tons, according to 













lances, estimates, as against 24,- 
ent of tons the year before, a 7-percent 
peri . S. Consulate General, Dues- 
on 

X Wal 





s a Hard Coal Production in 
ts et Germany Inches Downward 


It was 


This | West German coal mines produced 
9574000 metric tons of hard coal in 
& a moderate decline for the second 
essive year, according to prelimi- 

estimates. Production in 1957 















aa wunt d to 133,156,300 tons. 
dopted nated hard coke production from 


Keovens in 1958 was 39,580,900 metric 

& compared with a total 1957 pro- 
h of 41,286,500 tons, down 4.1 

' Output per man shift increased 

ded in (percent, however. 

Own coal output also declined in 
Production was estimated at 93,- 

) tons, compared with 96,811,300 


etailed | own coal briquet production drop- 
No at Sa slightly—2.4 percent—from a total 
in the #6826400 tons in 1957 to an es- 
ercem limited 16,426,000 tons in 1958.—U. S. 
Mulate General, Duesseldorf. 


nt | Most of Fur Skins Offered 
refri At Danish Auction Sold 
only 5 | 4 





‘proximately 97 percent of the 150,- 









. fur skins offered at auctions held 
Mpenhagen on December 12-13, 1958, 

n 1951 feold. 

*hinery |, 





related | Me luded in the sale were 54,000 stand- 
reg eX fu! pelts, 56,000 pastel mink pelts, 
metal fe 000 silverblue mink pelts, Prices 
i man pomed were higher than expected. 
58-83. 1 entatives from the United States 
fl as Germany, Italy, Switzerland, 
V eekly be 
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U. S. Coffee Imports Increase 


U. S. imports of green coffee in October 1958 totaled 271 million 
pounds valued at $109 million, compared with 222 million pounds valued 
at $103 million in October 1957, and 196 million pounds valued at $84 
million in September 1958, according to the Business and Defense Ad- 
ministration, U. S. Department of Commerce. 


Imports in the first 10 months. of 1958 totaled 2,154 million pounds 
valued at $966 million, which was 1 percent under imports for that 
period of 1957—2,170 million pounds valued at $1,097 million. Imports 
of green coffee from North America showed an increase of 21 percent 
in the first 10 months of 1958 over the corresponding period of 1957, 
while imports from Africa showed an increase of 4 percent, and imports 
from South America declined 7 percent, 


U. S. Imports of Green Coffee by Country of Origin 
{In 1,000 pounds} 
































































October January-October Year 
Country of Origin 1958 1957 1958 1957! 1987! 
| NERA, ae a a = 30,608 21,418 463,125 382,004 601,73) 
inci annette inthis 5,623 3,986 139,602 134,394 164,085 
NN SOS PRET AL ch 8,523 9,953 86,777 70,425 109,759 
British Honduras eee © duit 46 45 45 
I a ee 10,283 2,459 73,830 god 89,457 
Honduras .. an! 111 503 19,279 6,302 15,635 
Nicaragua 138 _478 30,404 25 B14 31,619 
Costa Rica 4,585 1,095 29,124 17, i 21,892 
Panama Rep. of 27 site 740 13 
CREE THUD cn iiciidtinctiigiziteninctaes. |. vies  . ~=aadal tS oe eee 
SRT 216 552 11,804 7,531 16,402 
Tamaica . m. 18 132 117 367 447 
| SRP aS ar 598 660 a 3,686 10,688 
Dominican Republi pa 410 1,470 40,374 18,629 39,197 
Trinidad and Tobago ... minh 33 130 2,517 2,430 2,458 
Neth. Ant. (Cumness . diidslbdeevsiaidpiesias 44 ee Sb >. ofa 33 
193,810 154,200 1,347,415 1,448,897 1,827,357 
72,670 41,915 459,149 438,194 548,558 
2, 2,119 57,848 40,602 48,759 
oe 1,294 72 72 
9,413 8,359 200 33,302 41,697 
2,775 1,948 25,744 9,774 12,382 
30 157 91 178 
= 99,829 766,943 am 1,175,715 
Fr. Guiana Seodmcola 3,159 “ 3,878 {525 rv 
pCR FREE: po SOT: PRES Cores of 808 743 9,526 17,116 20,194 
Saudi bechtn . SA RE BS be 9 570 
Arabia Peninsula States 289 92 5.537 4,812 5.417 
(ee SERRE TOE Te 154 4 973 177 224 
OS ECR Oe 4A re 484 76 908 
ERE ee 5s 33 33 598 598 
EEE EES LOLE LADLE LI a ae vie 67 nai isi 
EE ee Ee 298 618 2,332 11,249 12,282 
py eee 23 ~~ < 23 195 195 
I siintibttnininstiatitinsinicimciitiaiiepcciuatinaitit 46,258 45,876 333,898 $21,572 411,909 
Camero' tiaiavitdiiinecgioen ae 877 301 301 
French ‘Bquaiorial Reet PRES eae 74 Bibra 44 332 332 
Brench W. Atfricat .....ccccccccseccccscsscscesesseeerse 8&4 1,222 39,757 29,691 38,457 
CE Ee BENET eae HN a oe piel 45 45 
Re tani 1,387 291 291 
British W. Africa .......... 97 93 4,459 4,748 4,748 
BRI cecbiviitsitisncitiisitbbnnpetrigienaipligiias 20,000 12,078 72,328 76,773 105,390 
W. Portuguese Africa 55 1,124 1,944 2,331 815 
pS SCE Te WAR MET © hs TR SS eee de 386 105 105 
SIG SENSE DTT 10,152 13,786 59,411 54,715 67,463 
"at a Sat Deel RS ae Se ee ee 1 eat 
Ethiopia ............... 1,118 3,580 57,908 49,715 61, 
British E. Africa .. < <abe 11,712 11,262 =e 77,893 101,391 
Madagascar . fen 2,022 2,731 12, 24,429 33,733 
Union of S. Africa ..........cscsecsccssscesscenseeree one 62 202 
French Somalilané ........... : “vate 152 mr 318 Suave 32 Gla 
Total quantity 271,485 222,237 2,153,964 2,169,589 2,761,191 
Total value ($1,000) 109,007 103,158 966,402 1,097,743 1,375,734 





‘Revised 


Source: U. 8. Bureau of the Census Report FT 110; U. S. Imports of Merchandise for 
Consumption. 





and other European countries were pres- Swedish chemical imports from West 
ent at the auction. Principal buyer, as Germany in the first 5 months of 1958 
usual, was the United States. Also as increased, but those from the United 
usual, the better quality mink skins States were down almost 20 percent in 
went to European buyers, as U. S. buy- the 5-month period, according to the 
ers concentrated on commercial quali- Business and Defense Services Admin- 
ties—U, S. Embassy, Copenhagen, istration. 
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Brazil Mining Company 
Gets Eximbank Credit 


A credit of $12.5 million to assist a 
Brazilian mining company to obtain 
railroad, port, and mining equipment in 
the United States essential to carrying 
out a program to double its production 
of iron ore has been announced by the 
Export-Import Bank of Washington. 

The credit was authorized by the 
Board of Directors to Cia. Vale do Rio 
Doce. 

The company’s expansion program, 
scheduled from 3 to 6 million tons of 
iron ore yearly, is expected to add sig- 
nificantly to Brazil’s foreign exchange 
earnings. Few other, if any, develop- 
ment projects in Brazil offer comparable 
prospective benefits to Brazil’s balance 
of payments in the near future. 

The credit, to be guaranteed either 
by the National Treasury or The Bank 
of Brazil, is payable over 10 years be- 
ginning in 1962. 

In order to accomplish the proposed 
expansion from 3- to 6-million ton 
capacity, it will be necessary for Cia. 
Vale do Rio Doce to improve and 
strengthen its facilities in all phases of 
its operation—the mines, the railroad, 
and the port. 

The Rio Doce company will purchase 
in the United States various types of 
equipment including the following: 
power shovels; payloaders, tractors, 
crushing units, rails, air brake equip- 
ment, heavy duty trucks, drills, com- 
pressors, drop-ball cranes, and 25 diesel- 
electric locomotives. 

Eximbank has authorized 5 previous 
credits in favor of Cia. Vale do Rio 
Doce aggregating approximately $24.5 
million, The Bank’s original credit of 
$14 million, was: made in 1942. In ac- 
cepting that loan the Rio Doce com- 
pany agreed that a portion of the pro- 
ceeds of all sales of ore should be ap- 
plied to the retirement of the credit. 
On this basis the original loan was re- 
paid by the company some 13 years 
before its final note became due. 

The need for financing to develop the 
Itabira iron ore deposit in Brazil—from 
67 to 72 percent pure iron—first came 
to the attention of Eximbank in 1941. 


Through the concerted efforts of Brazil, 
Great Britain, and the United States an 
agreement was reached in March 1942 
which cleared the way for the organi- 
zation of a company, largely Govern- 
ment-owned, to carry out this task, Cia. 
Vale do Rio Doce, S. A. 

Great Britain agreed to provide the 
mining concession owned by its na- 
tionals; Brazil acquired the properties 
of the Vitoria-Minas Railway; and the 
United States, through Eximbank, 
agreed to finance the equipment of the 
mine and the extension and rehabilita- 
tion of the railroad plus the port facili- 
ties at Vitoria. Accordingly, the Rio 
Doce company, with U. S. representa- 
tion in its management, set about to 
develop 1.5 million tons of iron ore 
production needed by Britain and the 
United States at that time for the 
prosecution of World War II. 

The Vitoria-Minas Railway, a part 
of the company’s property and opera- 
tions, runs 570 kilometers from Vitoria, 
the ocean port, to the mine at Itabira, 
rising from sea level to 857 meters al- 
titude at Itabira. Besides serving the 
export of ore, it carries the produce of 
the Rio Doce (or Sweet River) valley. 

The Itabira iron ore is favorably lo- 
cated, an open pit mining operation 
with gravity feed to the rail head and 
down grade rail haul to the port of 
Vitoria where gravity loading in ships 
is available. This iron ore has a phys- 
ical structure which is particularly de- 
sirable for open hearth furnace charge. 

In 1949, when large-scale operations 
were ready to begin, Eximbank relin- 
quished its representation in manage- 
ment. That year production was al- 
most a half million tons for export. 
Production reach 1.5 million tons in 
1952 and in 1956 rose to 2.3 million 
tons, bringing to Brazil approximately 
$30 million in hard currency sorely 
needed to support an expanding econ- 
omy. Production currently is at the 
rate of 3 million tons annually. 

Since the Rio Doce company was es- 
tablished, a steel mill, a large plywood 
plant, a sugar mill, and other industries 
have been established. Sawmills in the 
valley produce a half million dollars 
worth of lumber every month and agri- 
cultural production is rising in the 
valley every year. 
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Views Sought on U.S, _ 
Ceylon Tax Convention 


Technical discussions are schedile 
to commence in the near future betwee, 
representatives of the Governments ¢ 
Ceylon and the United States, looking 
toward the conclusion of an income tax 
convention between the two countries 
for the avoidance of double taxation 
and the elimination of other tax ob 
stacles to the international flow of trade 
and investment. In 

If bases for agreement are found 
drafts of a proposed agreement will be] ~ 
prepared and submitted to the respec} — 
tive Governments for consideration, 

Interested persons in the United States 
who desire to submit information ani] — 
comments bearing on such a tax con} 
vention, or suggestions for possible in. 
clusion in a convention, should forward 
them to David A. Lindsay, Assistant to} 
the Secretary of the Treasury, Treas. : 
ury Department, Washington 25, D.C} ~ 
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U. 8S. general imports in the period 
January-October 1958 totaled $10,5039 
million, a decrease of about 3 percent 
from the January-October 1957 total of | 
$10,793.8 million, according to the Be 
reau of the Census, 
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